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£i&HE  Business Performance
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B /R 25 s/ Node Systems [ E%7F% . Operating Income I Y HRHEFIZE Net Income
P ENAINRYNT =TS RT L N & EFI2E Ordinary Income B Rk o) YRR
/Mobile Network Systems /Net Income per Share
FYNT =T TANS ZT I
/Network Management Systems
*—7>L 25 I/ Open Systems
P CN
/Embedded Systems
ZDfth. Other
Bl LSRR
./ Gross Profit to Net Sales
08/3 09/3 10/3 11/3 12/3
FEEERM) Net Sales (¥Millions) 25,246 26,674 25,828 24,835 22,469
A2 Node Systems 6,228 5,132 5,154 5,040 4,411
ENAWNRINT =TT s Mobile Network Systems 6,503 6,700 6,353 5,763 4,298
FYNT =T R R IAND ZT I Network Management Systems 8,005 9,166 9,526 8,785 7,521
F—TLVRT L Open Systems 2,976 3,630 3,022 3,673 4,328
HHAAHBSZT L Embedded Systems - 1,063 1,022 1,023 1,347
/\Et Sub Total 23,714 25,693 25,078 24,285 21,907
Z Dt Other 1,632 981 750 550 562
Pty e S Gross Profit to Net Sales 27.0% 26.5% 25.3% 19.3% 23.7%
EEMZE(BERH) Operating Income (¥Millions) 3,305 3,489 3,226 1,478 1,954
REME(ETR) Ordinary Income (¥Millions) 3,479 3,659 3,312 1,565 2,042
LRI (B A A) Net Income (¥Millions) 2,158 2,131 1,752 882 499
1Ak 7o) B 2% () Net Income per Share (¥) 145.44 143.64 118.04 59.45 33.63

i 2 2009F-3HIHA S FZE X M [HIAAA Y 2T 4 | BN EL 7z, G A2 X o0 E, OABERT O AR B B RSN AL AIA AL 2T A0 T = 7 Bl %
THO FNETIE[ /=Y 27 LI CEF FL 0L,
20104F-3H KD, T3 AEf T IR HEA T L COE§ . ZAUC LA 20104F-3H I SERT A\ DR BT 58 151,458 5 T IOHINI. &5 3R 2378 A Ji OB TL =,
TRR 24704 MR8, 201 244 F 1 ARy #] (B R BRI DX 120D B A THy B IS PES BB IIRL Tl RIS TEL TS,

Notes : A new business segment ‘Embedded Systems’ was established in 09/3. This segment implies the development of software for office automation
equipments, home appliances, which was formerly categorized as ‘Node Systems’.
On April 1, 2009, the Company adopted the percentage of completion method. The impact of this change in accounting method was an increase
in net sales of 1,458 million yen, and an increase in operating income of 378 million yen.

Net income per share data has been retroactively adjusted to reflect the 1.2-for-1 stock split that took effect on April 1, 2012.



IRZS1  Profitability
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Bl REEREFIZER  Ordinary Income to Total Assets
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Return on Total Assets

(%)
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Bl REEEEFZEER Return on Total Assets

08/3 09/3 10/3 11/3 12/3

T LEEEE Operating Income to Net Sales 13.1% 13.1% 12.5% 6.0% 8.7%
bl %%""“‘ﬂéi Ordinary Income to Net Sales 13.8% 13.7% 12.8% 6.3% 9.1%
Collat =t | E e Net Income to Net Sales 8.6% 8.0% 6.8% 3.6% 2.2%
REEREFIRER Ordinary Income to Total Assets 10.6% 10.6% 9.2% 4.2% 5.5%
HR B ERLF 25 R Net Income to Total Assets 6.6% 6.2% 4.9% 2.3% 1.3%
BOEAMAZEE Return on Equity 8.2% 7.6% 6.0% 2.9% 1.6%
REESENER Return on Total Assets 10.1% 10.1% 9.0% 3.9% 5.3%
i FREPER RIS B=RR RIS i (I -1) X100

MR PEMIRIRS R =Y IR 2% #a i (JrhF-45) X100

FIC AR g =Y 00N 2 A A (I FE) X100

AR PE B RS R =E RIS e (1) X100
Notes : Ordinary Income to Total Assets=Ordinary Income Total Assets (Yearly Average) X100

Net Income to Total Assets=Net Income,”Total Assets(Yearly Average) X100

Return on Equity=Net Income / Equity Capital (Yearly Average) X100

Return on Total Assets=Operating Income ~ Total Assets(Yearly Average) X100



MENLLER LR BEELE EERIEE R
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Bl 1> 2L XhH/8LyY /Interest Coverage I B2 &7 Equity Capital
| FyhI U157 1-LIF  Debt Equity Ratio Bl B2& KR Capital Ratio
08/3 09/3 10/3 11/3 12/3
ENLEER Current Ratio 358.4% 383.0% 421.9% 363.1% 568.3%
WEELER Quick Assets to Current Liabilities 334.7% 361.2% 409.8% 319.9% 528.3%
[Eifialze= Noncurrent Assets Ratio 60.1% 56.9% 52.2% 50.7% 47.3%
EERAEA R Noncurrent Assets /(Shareholders' Equity+Noncurrent Liabilities) 56.7% 53.8% 49.2% 47.7% 451%
2 BL AN ALy (1) Interest Coverage (Times) 5345 517.3 651.0 397.4 624.3
TYNITAT1LoF Debt Equity Ratio 1.8% 1.7% 1.7% 1.6% 1.6%
BCEA(EAN) Equity Capital (¥Millions) 27,189 28,694 29,959 30,342 30,347
BoOEARLE Capital Ratio 80.7% 81.3% 81.5% 78.5% 85.3%
7 LRI R =R R R AL X100 M = (Bl KOG +5¢ M lRESR+S 8RO ERE)  HBh E X100
[ bR =[EE G H O EAX100 [ 7 R il A SR =8 G e (B AR +HEE Afif) X100
AVRV AL by D= (B FER G+ SZHORLE R OB <) SCEARLE R OVE15 DR
TybLIAT LA =HHTF A ACEAX100
FOEALR=ACEAR FREHEX100
Notes : Current Ratio=Current Assets,” Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)
/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets,” Equity Capital X100

Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100

Interest Coverage= (Operating Income+Interest and Dividend Income) /Interest Expense

Debt Equity Ratio=Interest-bearing Debt Equity Capital X100

Capital Ratio=Equity Capital /Total AssetsX100



$hEEtE  Efficiency
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B & EDER Total Assets Turnover

08/3 09/3 10/3 11/3 12/3
EEEH(N) Number of Employees (Persons) 2,471 2,523 2,533 2,518 2,469
GEIN=ION] Development Staff (Persons) 2,195 2,236 2,244 2,235 2,174
1 AYFEES(FH) Net Sales per Employee (¥Thousands) 10,094 10,682 10,217 9,835 9,012
1AL )R EFIZE (FM) Ordinary Income per Employee (¥Thousands) 1,391 1,465 1,310 620 819
1 A7) HERREFI 5 (F ) Net Income per Employee (¥Thousands) 863 853 693 349 200
#AE ERE R (E) Total Assets Turnover (Times) 0.77 0.77 0.72 0.66 0.61
W EERLANDIRERE PR E B R DD CRIIL T T,

Notes

TR pE AR = b AR (W)

: Per employee data are based on the yearly average number of employees.

Total Assets Turnover=Net SalesTotal Assets(Yearly Average)



Z DO thDIEE ~ Other
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HHFEEETH) Interest-bearing Debt (¥Millions) 500 500 500 500 500
FEEEE(ERH) Capital Expenditures (¥Millions) 761 505 80 122 499
BATEEE (BHH) Depreciation (¥Millions) 428 416 390 326 296
HREEE(BEHM) Research and Development Expenses (¥Millions) 339 325 311 204 222
T MR ELR R&D Expenses to Net Sales 1.3% 1.2% 1.2% 0.8% 1.0%
1/ E Y4 (M) Dividends per Share (¥) 30.00 40.00 40.00 40.00 40.00
g M) Payout Ratio 17.2% 23.2% 28.2% 56.1% 99.1%




W &£1{& B3R (& E D LB) Balance Sheets (Assets)
(BACBHEAMA/¥Millions B ARSI BEETIVIETTOET,)

REH Fiscal Year Ended 36#1(08/3) 37#A(09/3) 38#A(10/3) 39#A(11/3) 40%#A(12/3)

<EEDI> <Assets>

MENAE Current Assets
HERUFES Cash and Deposits 10,507 10,362 12,021 12,490 12,089
SeHte Accounts Receivable-Trade 5,478 6,435 7,351 6,363 6,498
EoRliEEES Short-term Investment Securities 200 101 151 648 151
1T Work in Process 580 497 71 1,454 94
RIEE 2 EE Deferred Tax Assets 434 417 421 1,189 592
£EDERE Money Held in Trust - 1,000 1,000 1,000 1,000
ZDfth Other 148 166 112 122 809
=B R Allowance for Doubtful Accounts A 17 A1 AQ A2 A1
mEEEAE Total Current Assets 17,333 18,979 21,129 23,266 21,234

BE&EE Noncurrent Assets

AVEEEE Property, Plant and Equipment
ey Buildings 5,404 5,521 4,948 4,715 4,499
TR #HERViESR Tools, Furniture and Fixtures 287 240 180 140 122
T Land 4,762 4,756 4,756 4,756 4,756
EZEREE Construction in Progress 71 514
ZDAth Other 86 75 62 53 46
AFVEE&EEAT Total Property, Plant and Equipment 10,541 10,593 9,948 9,738 9,938

EYEEEE Intangible Assets
JINITT Software 59 16 17 53 47
ZDAts Other 14 13 48 13 13
EVEEEESR Total Intangible Assets 73 30 65 66 61

BEZOMOEE Investments and Other Assets
WEAMAI S Investment Securities 3,543 3,529 3,884 3,381 3,144
KA ER Long-term Prepaid Expenses 25 2 1 22 1
RILH LS EE Deferred Tax Assets 823 855 977 975 589
REAfES Long-term Time Deposits 800 800 300 800 300
EARIE Guarantee Deposits 305 302 290 253 196
=B Membership 54 54 39 34 34
1RBRTEL & Insurance Funds 110 111 113 114 92
ZDAth Other 73 48 27 0 0
G HEES Allowance for Doubtful Accounts - N A8 A1 A1
BREZOMMOEESE Total Investments and Other Assets 5,735 5,706 5,624 5,581 4,357
BE&E&E Total Noncurrent Assets 16,350 16,329 15,638 15,386 14,357

aESE Total Assets 33,684 35,309 36,768 38,652 35,592

BEEHER (RE - EAXNDIR/HEE D) Balance Sheets (Liabilities , Shareholders' Equity and Net Assets)

(BACEAMA/¥Millions B AMAXRGIIBEETVETTOET,)

REH Fiscal Year Ended 36#1(08/3) 37#A(09/3) 38#A(10/3) 39#A(11/3) 40#A(12/3)
<&ENIE> <Liabilities>
mENRR Current Liabilities
B#lg Accounts Payable-Trade 681 790 973 800 230
EHEAS Short-term Loans Payable 500 500 500 500 500
KiL&-xmERKILE Accrued Payable-other/Accounts Payable-facilities 205 206 392 158 202
FILEH Accrued Expenses 1,195 1,250 1,202 1,157 1,322
FRINEABE Income Taxes Payable 1,001 807 668 743 41
BE55|44% Provision for Bonuses 743 766 775 791 790
ZFigRs(4E Provision for Loss on Order Received - - - 1,790 -
ZDfth Other 509 634 495 467 648
mENEEEEt Total Current Liabilities 4,836 4,955 5,008 6,408 3,736
BElE & {5 Noncurrent Liabilities
REARMAEIHE Provision for Retirement Benefits 975 978 1,124 1,225 1,256
ZDAth Other 682 680 676 676 252
BE&E&EE Total Noncurrent Liabilities 1,658 1,658 1,800 1,902 1,509
&a{E&Et Total Liabilities 6,494 6,614 6,809 8,310 5,245
<WEEDI> <Net Assets>
HEEX Shareholders' Equity
BEARE Capital Stock 8,500 8,500 8,500 8,500 8,500
BEARFIRS Capital Surplus 8,647 8,647 8,647 8,647 8,647
FlRISE Retained Earnings 10,046 11,560 12,817 13,204 13,209
HEHRA Treasury Stock A 14 A 14 A 14 A4 A 15
HEEEGEH Total Shareholders' Equity 27,179 28,692 29,950 30,337 30,341
Fb-BEEREE Valuation and Translation Adjustments
Z Db MM =%EE Valuation Difference on Available-for-sale Securities 10 1 9 4 5
- REETEEAET Total Valuation and Translation Adjustments 10 1 9 4 5
WEESR Total Net Assets 27,189 28,694 29,959 30,342 30,347
BEMEESE Total Liabilities and Net Assets 33,684 35,309 36,768 38,652 35,592




82551 H £ Statements of Income
iRt A (EAEHM/¥Millions ¥ EBAFBEMBEINETTOET,)

REH Fiscal Year Ended 36#1(08/3) 37#3(09/3) 38#A(10/3) 394#A(11/3) 40H(12/3)
sELd Net Sales 25,246 26,674 25,828 24,835 22,469
5& LRl Cost of Sales 18,430 19,603 19,292 20,051 17,147
5o LRI Gross Profit 6,816 7,071 6,536 4,784 5,321
REERV—BREEE Selling, General and Administrative Expenses 3,510 3,581 3,309 3,305 3,367
BENR Operating Income 3,305 3,489 3,226 1,478 1,954
BRMNE Non-Operating Income 198 196 120 114 114
EENER Non-Operating Expenses 23 27 35 27 25
FEAE Ordinary Income 3,479 3,659 3,312 1,565 2,042
ke Bk IES Extraordinary Income 205 16 0 - -
EEBEEES Extraordinary Loss 27 30 314 65 544
pE TGRS Income Before Income Taxes 3,657 3,645 2,998 1,500 1,498
FEAB-ERBRUEER Income Taxes-current 1,566 1,524 1,377 1,381 15
EABEARE Income Taxes-deferred A 67 A9 A 130 A 763 983
L EABEF 45 Net Income 2,158 2,131 1,752 882 499

W WSS T T Ty R AN WA (29410 T ) EREBIHRGICET ELTOE S,
SNV Ty = 7 EIESI DRFER DI A B 728, BRI ROALEH (1,790 1 J7 1) 23285 [ S B A LU o BISUI R ELChE T,
SEA0MN PEA A i REAR ORI (536 11 )7 ) &4 A iR AR ATAlRE L CREBIFRIUZET LL T,

Note

¢ In the fiscal year ended March 2010, an impairment loss of 294 million yen for rebuilding Alpha Techno Center was included in the extraordinary loss.

In the fiscal year ended March 2011, a provision of reserve for loss of 1,790 million yen on order received after the following fiscal year was included in

the cost of sales, for the future loss on contracts of software development.

In the fiscal year ended March 2012, the Company recorded a 536 million yen loss on the write-down of investment securities as an extraordinary loss.

By 1-70—-51EZ Statements of Cash Flows

(BACBEAMA/Millions B AAXRBIGBEETIVIETTOET,)

REH Fiscal Year Ended 3647(08/3) 37#A(09/3) 38#A(10/3) 39HA(11/3) 40H#A(12/3)
EEERHICELSFryPa-70— | Net Cash Provided by (Used in) Operating Activities 2,668 1,831 1,866 1,812 A 229
R L G glEa Income Before Income Taxes 3,657 3,645 2,998 1,500 1,498
BT E A& Depreciation and Amortization 428 416 390 326 296
SFERE M EDER Decrease (Increase) in Reserve for Loss on Order Received - - 1,790 A 1,790
Fo L EHED ISR Decrease (Increase) in Notes and Accounts Receivable-trade 181 A 956 A 916 988 A 135
7= ENE EE DIER Decrease (Increase) in Inventories 148 84 430 A 1,382 1,359
T AEFEDIERK Increase (Decrease) in Notes and Accounts Payable-trade 66 109 183 A 173 A 569
KILEDIERE Increase (Decrease) in Accounts Payable-other 2 8 A 33 A8 25
EABEDT LEE Income Tax Paid A 1,431 A 1,717 A 1,536 A 1,283 A 1,377
ZDfth Other A 383 240 351 54 462
BRETHICLSF+y2-70— | Net Cash Provided by (Used in) Investment Activities A 1,028 A 1,358 836 A 348 A 177
EHFELDFAAICLEITH Payments into Time Deposits A 300 A 1,000 A 300 A 500 -
EHFEL DILRICEDINA Proceeds from Withdrawal of Time Deposits - 1,300 500 -
BEHETEEENREICLSTH Purchase of Property, Plant and Equipment A 717 A 503 A 14 A 130 A 473
BRERMISOBFICLIEXZ Purchase of Investment Securities A 100 A 1,000 A 642 A 700 A 800
BEEMAEOTHRUEEICLAMA Proceeds from Sales and Redemption of Investment Securities 1 1,000 502 500 1,000
ZDfth Other 88 145 A3 A 18 96
MI5EHICLBF vy 2-70— | Net Cash Provided by (Used in) Financing Activities A 495 A 617 A 494 A 494 A 494
[SEEAOER/N - Cash Dividends Paid A 494 A 617 A 494 A 494 A 494
ZDAth Other A 1 AQ AQ AQ AQ
HERVIREREFEDOIER Net Increase (Decrease) in Cash and Cash Equivalents 1,145 A 144 2,208 968 A 901
HERUVAELEFAZWOIMERS | Cash and Cash Equivalents at Beginning of Term 9,463 10,608 10,464 12,673 13,642
BRERVBAEFEMNYEXRZS | Cash and Cash Equivalents at End of Term 10,608 10,464 12,673 13,642 12,740

B EEAREZXHETHEE Statements of Changes in Net Assets

(BACBHEAMA/¥Millions B ARSI BEETIVIETTOET,)

MHEBER FHili- R EEERE
Shareholders' Equity Valuation and Translation Adjustments o
bt = SR B Go
BAE  EARSE AEEse Aous HEAARE VRIS FE BT rowl Net
: d : Total Valuation Diffrence | =EIEEET | p
Capital Capital Retained Treasury Shareholders” | on Availabledorsale | Tota Valision and ssets
Stock Surplus Earnings Stock ) LSRR | MO RN
Equity Securities Translation Adjustments

2011E4A18% S
Balance, April 1, 2011 8,500 8,647 13,204 A 14 30,337 4 4 30,342
EREEDOTEHE
Changes of Items during the Period
FREDERY
Dividends from Surplus A 494 A 494 A 494
LRI 2%
Net Income 499 499 499
HE KX ORF
Purchase of Treasury Stock 40 40 40
HEEXRUNDOEENEREEPOEEH (FiFH) 0 0 0
Net changes of Iltems Other than Shareholders' Equity
BEFEEROEHFEE
Total Changes of Items during the Period 4 40 4 0 0 4
20125%3A318%S
Balance, March 31, 2012 8,500 8,647 13,209 A 15 30,341 5 5 30,347
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