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£ &M Business Performance
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Net Sales by Product
Gross Profit to Net Sales

Ordinary Income
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Operating Income
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B /K227 L /Node Systems [ %72 Operating Income [ HH#EFEE . Net Income
0 ENAIVRINT =T RT I [ #Z%FZE Ordinary Income B 1R ) AR 2%
/Mobile Network Systems /Net Income per Share
ES I OEVEE SF NS SN
/Network Management Systems
*—7>L 25 I/ Open Systems
P CN
/Embedded Systems
ZDfth. Other
Bl LSRR
./ Gross Profit to Net Sales
09/3 10/3 11/3 12/3 13/3
CRLACEP ) Net Sales (¥ Millions) 26,674 25,828 24,835 22,469 23,829
J—=RIRAT L Node Systems 5,132 5,154 5,040 4,411 4,203
ENANWRYNT =TS RT L Mobile Network Systems 6,700 6,353 5,763 4,298 4,314
FYNT =T R R IAND ZT I Network Management Systems 9,166 9,526 8,785 7,521 7,926
F—T LV RF L Open Systems 3,630 3,022 3,673 4,328 5,306
HAAPAHBY 2T L Embedded Systems 1,063 1,022 1,023 1,347 1,305
/\Et Subtotal 25,693 25,078 24,285 21,907 23,056
Z Dt Other 981 750 550 562 773
Collat=y e S Gross Profit to Net Sales 26.5% 25.3% 19.3% 23.7% 21.9%
EEMZE(ERR) Operating Income (¥ Millions) 3,489 3,226 1,478 1,954 1,738
REMNZERH) Ordinary Income (¥ Millions) 3,659 3,312 1,565 2,042 1,836
LRI (B A A) Net Income (¥ Millions) 2,131 1,752 882 499 1,091
1FkY 720 ) Y HRAEF 5 () Net Income per Share (¥) 143.64 118.04 59.45 33.63 73.55

d ¢ 20104R3AMIKD, LAREAT IEEAEHIL Qg ZAUS X B20104F 3 WISERIADREBIZ, 7¢ LS 1,458 T OB, B 2L FIRE378 T DS MITLIZ,
1RRY70 Y IR 213, 201 24F- 4 HTHO MR 53 38 (R A LRI Z DXL 20RO ENE THrED IS SEEA ML CGE B IEL TOE T,

Notes : On April 1, 2009, the Company adopted the percentage of completion method. The impact of this change in accounting method was an increase
in net sales of 1,458 million yen, and an increase in operating income of 378 million yen.

Net income per share data has been retroactively adjusted to reflect the 1.2-for-1 stock split that took effect on April 1, 2012.



IRZS1  Profitability
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Bl 55 EEEEFZEE Operating Income to Net Sales
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B8 52 EA#MFIZEER Return on Equity
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Bl REEREFIZER  Ordinary Income to Total Assets
B REEMFIZEE Net Income to Total Assets
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Return on Total Assets

(%)
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Bl REEEEFZEER Return on Total Assets

09/3 10/3 11/3 12/3 13/3

T LEEEE Operating Income to Net Sales 13.1% 12.5% 6.0% 8.7% 7.3%
bl %%""“‘ﬂéi Ordinary Income to Net Sales 13.7% 12.8% 6.3% 9.1% 7.7%
Collat =t | E e Net Income to Net Sales 8.0% 6.8% 3.6% 2.2% 4.6%
REEREFIRER Ordinary Income to Total Assets 10.6% 9.2% 4.2% 55% 5.0%
HR B ERLF 25 R Net Income to Total Assets 6.2% 4.9% 2.3% 1.3% 3.0%
BOEAMAZEE Return on Equity 7.6% 6.0% 2.9% 1.6% 3.6%
REESENER Return on Total Assets 10.1% 9.0% 3.9% 5.3% 4.8%
i FREPERL RIS B=RR RIS i () X100

MR PENIRI RS R =Y IR 2% #a i (JHvhT-45) X100

FIC AR g =Y 00N 2 A A (1) X100

AR PE B R A R =5 RIS e (I P-k) X100
Notes : Ordinary Income to Total Assets=Ordinary Income Total Assets (Yearly Average) X100

Net Income to Total Assets=Net Income,”Total Assets(Yearly Average) X100

Return on Equity=Net Income / Equity Capital (Yearly Average) X100

Return on Total Assets=Operating Income ~ Total Assets(Yearly Average) X100
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Current Ratio.” Quick Assets to Current Liabilities Noncurrent Assets Ratio / Noncurrent Assets (Shareholders’ Equity+Noncurrent Liabilities)
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W #EEEER Current Ratio Bl EELEE Noncurrent Assets Ratio
B HEELEER Quick Assets to Current Liabilities B EERPES R
/Noncurrent Assets .~ (Shareholders’ Equity+Noncurrent Liabilities)
ALBLAN BNy Y /S FyhTI4T1- LT BEEAR HCEARLE
Interest Coverage ~Debt Equity Ratio Equity Capital ~Capital Ratio
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Bl 1> 2L XhH/8LyY /Interest Coverage I B2 &7 Equity Capital
B FyMI717 1L F Debt Equity Ratio Bl B2& KR Capital Ratio
09/3 10/3 11/3 12/3 13/3
ENLEER Current Ratio 383.0% 421.9% 363.1% 568.3% 469.9%
WEELEER Quick Assets to Current Liabilities 361.2% 409.8% 319.9% 528.3% 457.0%
[Eifialze= Noncurrent Assets Ratio 56.9% 52.2% 50.7% 47.3% 48.0%
EERAEA R Noncurrent Assets /(Shareholders’ Equity+Noncurrent Liabilities) 53.8% 49.2% 47.7% 451% 45.8%
2 BL AN ALy (1) Interest Coverage (Times) 517.3 651.0 397.4 624.3 576.0
TYNITAT1LoF Debt Equity Ratio 1.7% 1.7% 1.6% 1.6% 1.6%
BCEA(EAN) Equity Capital (¥ Millions) 28,694 29,959 30,342 30,347 30,892
BoOEARLE Capital Ratio 81.3% 81.5% 78.5% 85.3% 83.1%
bas LRI R =R R R AL X100 W = (B KOG +58 e+ liRE 2R+ 8% (5 5E) TR £} 100
[ bR =[EE G H O EAX100 [ 7 R il A SR =8 G e (B AR +HEE Afif) X100
AVRV AL by D= (B FER G+ SZHORLE R OB <) SCEARLE R OVE15 DR
TybLIAT LA =HHTF A ACEAX100
FOEALR=ACEAR FREHEX100
Notes : Current Ratio=Current Assets,” Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)
/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets,” Equity Capital X100

Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100

Interest Coverage= (Operating Income+Interest and Dividend Income) /Interest Expense

Debt Equity Ratio=Interest-bearing Debt Equity Capital X100

Capital Ratio=Equity Capital /Total AssetsX100



$hEEtE  Efficiency
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Ordinary Income per Employee”Net Income per Employee

(FF/¥ Thousands)
1,500

1,200

900

600

1TAENFLES

Net Sales per Employee

11l

10/3 11/3 12/3 13/3

(FF/¥ Thousands)
14,000

12,000 —

10,000 —

8,000 [—

6,000 [—

4,000 [~

2,000 [~

0

09/3
[ 1 A%47-)55 £& Net Sales per Employee

MREE@EZE

Total Assets Turnover
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1 A Y7=0)#2 B FZS . Ordinary Income per Employee B0 & ERERER - Total Assets Turnover
N 1 A7) M AR FIZE Net Income per Employee
09/3 10/3 11/3 12/3 13/3

EEEH(N) Number of Employees (Persons) 2,523 2,533 2,518 2,469 2,436
GEIN=ION] Development Staff (Persons) 2,236 2,244 2,235 2,174 2,140
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 10,682 10,217 9,835 9,012 9,718
1AL )R EFIZE (FM) Ordinary Income per Employee (¥ Thousands) 1,465 1,310 620 819 748
1 A7) HERREFI 5 (F ) Net Income per Employee (¥ Thousands) 853 693 349 200 445
#AE ERE R (E) Total Assets Turnover (Times) 0.77 0.72 0.66 0.61 0.65
bes CAEERLAMDIRERE W R E B RN DN CRIIL T T,

TR pE AR =0 b AR (M)

Notes
Total Assets Turnover=Net SalesTotal Assets(Yearly Average)

: Per employee data are based on the yearly average number of employees.
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Bl F SRR E LR R&D Expenses to Net Sales
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Capital Expenditures.”Depreciation
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Bl 4% mPayout Ratio

09/3 10/3 11/3 12/3 13/3
HHFEEETH) Interest-bearing Debt (¥ Millions) 500 500 500 500 500
FEEEE(ERH) Capital Expenditures (¥ Millions) 505 80 122 499 550
BATEEE (BHH) Depreciation (¥ Millions) 416 390 326 296 330
HREEE(BEHM) Research and Development Expenses (¥ Millions) 325 311 204 222 197
T LSRR E R R&D Expenses to Net Sales 1.2% 1.2% 0.8% 1.0% 0.8%
1/ E Y4 (M) Dividends per Share (¥) 40.00 40.00 40.00 40.00 40.00
g M) Payout Ratio 23.2% 28.2% 56.1% 99.1% 54.4%




W &£1{& B3R (& E D LB) Balance Sheets (Assets)
(HACEAMA/Y Millions B AMAXRSIIBEETIVIETTOET,)

REH Fiscal Year Ended 37#1(09/3) 38#A(10/3) 39#A(11/3) 40#3(12/3) 41#3(13/3)

<EEDI> <Assets>

MENAE Current Assets
HERUFES Cash and Deposits 10,362 12,021 12,490 12,089 13,271
SeHte Accounts Receivable-Trade 6,435 7,351 6,363 6,498 6,304
A% Short-term Investment Securities 101 151 648 151 1,151
ez N Work in Process 497 71 1,454 94 37
TRIET £ B Deferred Tax Assets 417 421 1,189 592 479
£EDERE Money Held in Trust 1,000 1,000 1,000 1,000 1,000
ZDfth Other 166 112 122 809 98
=B R Allowance for Doubtful Accounts A1 AQ A2 A1 A1
mENEESE Total Current Assets 18,979 21,129 23,266 21,234 22,342

BE&EE Noncurrent Assets

AVEEEE Property, Plant and Equipment
ey Buildings 5,521 4,948 4,715 4,499 5,212
TR #HERViESR Tools, Furniture and Fixtures 240 180 140 122 150
T Land 4,756 4,756 4,756 4,756 4,756
EZEREE Construction in Progress 71 514 -
ZDAth Other 75 62 53 46 54
AFVEE&EEAT Total Property, Plant and Equipment 10,593 9,948 9,738 9,938 10,173

EYEEEE Intangible Assets
JINITT Software 16 17 53 47 32
ZDfth Other 13 48 13 13 13
EVEEEESR Total Intangible Assets 30 65 66 61 45

BEZOMOEE Investments and Other Assets
BERIMEZS Investment Securities 3,529 3,884 3,381 3,144 3,444
KA ER Long-term Prepaid Expenses 2 1 22 1 1
RILH LS EE Deferred Tax Assets 855 977 975 589 579
REAfES Long-term Time Deposits 800 300 800 300 300
EANRAE Guarantee Deposits 302 290 253 196 171
=B Membership 54 39 34 34 29
1RBRTEL & Insurance Funds 111 113 114 92 93
ZDAth Other 48 27 0 0 0
G HEES Allowance for Doubtful Accounts - A8 A1 A1 A1
BREZOMMOEESE Total Investments and Other Assets 5,706 5,624 5,581 4,357 4,618
BE&E&E Total Noncurrent Assets 16,329 15,638 15,386 14,357 14,837

aESE Total Assets 35,309 36,768 38,652 35,592 37,180

BEEHER (BE - EAXNOIR/HEEDER)Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)

(HACEAMA/Y Millions B ARSI BEETVIETTOET,)

REH Fiscal Year Ended 37#1(09/3) 38#A(10/3) 39#A(11/3) 40#3(12/3) 41#3(13/3)
<&ENIE> <Liabilities>
mENRR Current Liabilities
B#lg Accounts Payable-Trade 790 973 800 230 622
EHEAS Short-term Loans Payable 500 500 500 500 500
KiL&-xmERKILE Accrued Payable-Other/Accounts Payable-Facilities 206 392 158 202 171
RILEH Accrued Expenses 1,250 1,202 1,157 1,322 1,352
FRINEABE Income Taxes Payable 807 668 743 41 612
BE55|44% Provision for Bonuses 766 775 791 790 790
ZFigRs(4E Provision for Loss on Orders Received - - 1,790 - 59
ZDfth Other 634 495 467 648 645
mENEEEEt Total Current Liabilities 4,955 5,008 6,408 3,736 4,754
BElE & {5 Noncurrent Liabilities
Py o7 e N e Provision for Retirement Benefits 978 1,124 1,225 1,256 1,280
ZDAth Other 680 676 676 252 252
BE&E&EE Total Noncurrent Liabilities 1,658 1,800 1,902 1,509 1,533
&a{E&Et Total Liabilities 6,614 6,809 8,310 5,245 6,288
<HEEDE> <Net Assets>
HEEX Shareholders’ Equity
BEARE Capital Stock 8,500 8,500 8,500 8,500 8,500
BEARFIRS Capital Surplus 8,647 8,647 8,647 8,647 8,647
FlRISE Retained Earnings 11,560 12,817 13,204 13,209 13,756
BEH#R Treasury Stock A 14 A 14 A 14 A 15 A 18
HEEEGEH Total Shareholders’ Equity 28,692 29,950 30,337 30,341 30,885
Fb-BEEREE Valuation and Translation Adjustments
Z Db MM =%EE Valuation Difference on Available-for-sale Securities 1 9 4 5 6
- REETEEAET Total Valuation and Translation Adjustments 1 9 4 5 6
WEESR Total Net Assets 28,694 29,959 30,342 30,347 30,892
BEMEESE Total Liabilities and Net Assets 35,309 36,768 38,652 35,592 37,180




WIS 51 & & Statements of Income

(BAETA/¥ Millions  ¥BE ARSI BEETINIETTOET,)

REH Fiscal Year Ended 37#1(09/3) 38#A(10/3) 39#A(11/3) 40#3(12/3) 41#3(13/3)
wLd Net Sales 26,674 25,828 24,835 22,469 23,829
55 LR Cost of Sales 19,603 19,292 20,051 17,147 18,600
o E#FIZE Gross Profit 7,071 6,536 4,784 5,321 5,228
REERU—REEE Selling, General and Administrative Expenses 3,581 3,309 3,305 3,367 3,490
BER Operating Income 3,489 3,226 1,478 1,954 1,738
BEEIMINE Non-Operating Income 196 120 114 114 121
ERINER Non-Operating Expenses 27 35 27 25 23
BEME Ordinary Income 3,659 3,312 1,565 2,042 1,836
+5 5l F) 2% Extraordinary Income 16 0 - - 0
HRIER Extraordinary Loss 30 314 65 544 60
L T G Ea R Income Before Income Taxes 3,645 2,998 1,500 1,498 1,776
FEABERBRUEESR Income Taxes-Current 1,524 1,377 1,381 15 562
EABREHER Income Taxes-Deferred A9 A 130 A 763 983 122
L EABEF 25 Net Income 2,131 1,752 882 499 1,091
E T EISWNTT N T 7T o R s —REZAAES AR IR (294 T ) ARERIHRSIZEE ELCOE Y,

3N Ty 2 TR E TSI DR OEIA A D728 B2 A B DI ORI A AR (1,790 A 1) &2 405 Y S AL UG FIFIRZEE ELThES,

BAOHNZHEB AT RS O WAL (536 11 7 1) 2 PB4 MGl ZRa Al e U CREIRIZEE ELCoE

AV T RO R DI A D728 B H AR DI ORR IAAZZA (199 J1 1) 22 Y S AL UG FFEIRZEE LLT0ET,
Note : In the fiscal year ended March 2010, an impairment loss of 294 million yen for rebuilding Alpha Techno Center was included in the extraordinary loss.

In the fiscal year ended March 2011, an amount totaling 1,790 million yen was recorded against the cost of sales as a provision for loss on orders received to
cover estimated losses on software development contracts from the following fiscal year.

In the fiscal year ended March 2012, the Company recorded a 536 million yen loss on the write-down of investment securities as an extraordinary loss.

In the fiscal year ended March 2013, an amount totaling 199 million yen was recorded against the cost of sales as a provision for loss on orders received to
cover estimated losses from the following fiscal year.

W¥+y>2-70—-EtH & Statements of Cash Flows (BECETRF/¥ Millions B HPRBIBREEIVETTET,)

REH Fiscal Year Ended 37#1(09/3) 38#A(10/3) 39#A(11/3) 40#3(12/3) 41#3(13/3)
BEFHICLBF vy 2-70— | Net Cash Provided by (Used in) Operating Activities 1,831 1,866 1,812 A 229 3,572
BEIETE G ErIE Income Before Income Taxes 3,645 2,998 1,500 1,498 1,776
PeA i Falk= Depreciation and Amortization 416 390 326 296 330
SBR[ HE DR Decrease (Increase) in Provision for Loss on Orders Received - 1,790 A 1,790 59
e E1EEDIERK Decrease (Increase) in Notes and Accounts Receivable-Trade A 056 A 016 988 A 135 193
7= EVE EE DR Decrease (Increase) in Inventories 84 430 A 1,382 1,359 56
T AEFEDIERK Increase (Decrease) in Notes and Accounts Payable-Trade 109 183 A 173 A 569 392
KILEDIER Increase (Decrease) in Accounts Payable-Other 8 A 33 A8 25 A 12
BEAEEDTILEE Income Tax Paid A 1,717 A 1,536 A 1,283 A 1,377 A 15
ZDAth Other 240 351 54 462 789
REFHICLBFry>2-70— | Net Cash Provided by (Used in) Investment Activities | A 1,358 836 A 348 A 177 A 343
EHELDTEAICLSZZH Payments into Time Deposits A 1,000 A 300 A 500 - -
EHTEE DILRICEBINA Proceeds from Withdrawal of Time Deposits - 1,300 500 - 500
BHETEENREICLSTH Purchase of Property, Plant and Equipment A 503 A 14 A 130 A 473 A 565
BEEMIAONBICLTH Purchase of Investment Securities A 1,000 A 642 A 700 A 800 A 1,097
HiliEE R R EFMED Proceeds from Sales and Redemption of Short-term
FTHARVERICESNA Investment Securities and InvestmenrtJ Securities 1,000 502 500 1,000 800
ZDAth Other 145 A3 A 18 96 20
MIEEHICESF+v>2-70— | Net Cash Provided by (Used in) Financing Activities A 617 A 494 A 494 A 494 A 546
[SEEAOER/N ] Cash Dividends Paid A 617 A 494 A 494 A 494 A 543
ZDfth Other AQ AQ AQ AQ A 3
RERUVRERZFTNOEHE Net Increase (Decrease) in Cash and Cash Equivalents A 144 2,208 968 A 901 2,682
RERVRERAFYOYERS | Cash and Cash Equivalents at Beginning of Term 10,608 10,464 12,673 13,642 12,740
RERVRERFWOLKRES | Cash and Cash Equivalents at End of Term 10,464 12,673 13,642 12,740 15,422

WAERAFLZMEHE Statements of Changes in Net Assets .z 75my wilions smmmsmEET R TLOET)

HEBR FHili- R EEREE
Shareholders’ Equity Valuation and Translation Adjustments sEEA

Fhe | EAMRE AEWse oot HEARAH UMEEER FOAE oo Net

Capital Capital Retained ~ Treasury otal | Valuation Diference | =#=< =8 Assets

Stock Surplus Eamings Stock Shareholders’ | on Available-for-sale | _Total Valuation and

Equity Securities Translation Adjustments

201254A18% S
Balance, April 1, 2012 8,500 8,647 13,209 A 15 30,341 5 5 30,347
BEREEPOEHTE
Changes of Items during the Period
FREDERY
Dividends from Surplus A 544 A 544 4 544
L EAHEF 2%
Net Income 1,091 1,091 1,091
BEHKIAOIWF
Purchase of Treasury Stock A3 A3 A3
HEEXRUADOEENDEREEPOEEHE (FiFH) 0 0 0
Net changes of ltems Other than Shareholders’ Equity
EXRFEROXEHESE
Total Changes of Items during the Period 547 A3 544 0 0 545
2013%3A318%S
Balance, March 31, 2013 8,500 8,647 13,756 A 18 30,885 6 6 30,892

(o HRERH TP TPYRF LK
ALPHA SYSTEMS INC.

A\ |
http://www.alpha.co.jp/



