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£ &M Business Performance
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Net Sales by Product
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Operating Income
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Net Income

Gross Profit to Net Sales

Ordinary Income

Net Income per Share
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B /R 25 s/ Node Systems I E 7% Operating Income I Y HRHEFIZE Net Income
R AN Z SRS SN N 2% FZ Ordinary Income B 1 RRE ) S AR
/Mobile Network Systems /Net Income per Share
FYNT =T TANS ZT I
/Network Management Systems
*—7>L 25 I/ Open Systems
P CN
/Embedded Systems
ZDfth. Other
Bl LSRR
./ Gross Profit to Net Sales
11/3 12/3 1373 14/3 15/3
FEEERM) Net Sales (¥ Millions) 24,835 22,469 23,829 24,472 24,822
A2 Node Systems 5,040 4,411 4,203 4,288 3,117
ENAWNRINT =TT s Mobile Network Systems 5,763 4,298 4,314 3,683 3,721
FYNT =T R R IAND ZT I Network Management Systems 8,785 7,521 7,926 8,115 6,795
F—T LV RF L Open Systems 3,673 4,328 5,306 6,332 8,632
HAAPAHBY 2T L Embedded Systems 1,023 1,347 1,305 1,265 1,535
/\Et Subtotal 24,285 21,907 23,056 23,686 23,802
Z Dt Other 550 562 773 786 1,020
Py eSS Gross Profit to Net Sales 19.3% 23.7% 21.9% 22.7% 21.3%
EEMZE(BERH) Operating Income (¥ Millions) 1,478 1,954 1,738 2,130 1,988
REME(ETR) Ordinary Income (¥ Millions) 1,565 2,042 1,836 2,230 2,080
LRI (B A A) Net Income (¥ Millions) 882 499 1,091 1,287 1,753
1 Fk 2 7=4) 2 HR R 25 (F9) Net Income per Share (¥) 59.45 33.63 73.55 86.77 118.19
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Note

: Net income per share data has been retroactively adjusted to reflect the 1.2-for-1 stock split that took effect on April 1, 2012.



IRz Profitability
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Operating Income to Net Sales,/ Ordinary Income to Net Sales”Net Income to Net Sales
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Ordinary Income to Total Assets”Net Income to Total Assets
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Return on Total Assets
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Bl REEEEFZEER Return on Total Assets

11/3 12/3 13/3 14/3 15/3

T LEEEREE Operating Income to Net Sales 6.0% 8.7% 7.3% 8.7% 8.0%
T LEREFEEE Ordinary Income to Net Sales 6.3% 9.1% 7.7% 9.1% 8.4%
Collat =S | E e Net Income to Net Sales 3.6% 2.2% 4.6% 5.3% 7.1%
REEREFR=R Ordinary Income to Total Assets 4.2% 55% 5.0% 6.0% 5.3%
FR B ERLF 25 Net Income to Total Assets 2.3% 1.3% 3.0% 3.4% 4.4%
BOEAMAZEE Return on Equity 2.9% 1.6% 3.6% 41% 5.8%
REESEMNSR Return on Total Assets 3.9% 5.3% 4.8% 5.7% 5.0%
i L AREPER RIS E=RR RIS R () X100

MR PENIRIRS R =Y IR 2% #a g i (JrhF-4) X100

FIC AR g =Y 100 2 A A (I EE) X100

ARV PE B SRR R =1 RIS e (W1 F-1) X100
Notes : Ordinary Income to Total Assets=Ordinary Income Total Assets (Yearly Average) X100

Net Income to Total Assets=Net Income,”Total Assets(Yearly Average) X100

Return on Equity=Net Income / Equity Capital (Yearly Average) X100

Return on Total Assets=Operating Income ~ Total Assets(Yearly Average) X100
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Current Ratio.” Quick Assets to Current Liabilities Noncurrent Assets Ratio / Noncurrent Assets (Equity Capital+Noncurrent Liabilities)
(%) (%)
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W #EEEER Current Ratio Bl EELEE Noncurrent Assets Ratio
B HEELEER Quick Assets to Current Liabilities B EERPES R
/Noncurrent Assets ~ (Equity Capital+Noncurrent Liabilities)
ALBLAN BNy Y /S FyhTI4T1- LT BEEAR HCEARLE
Interest Coverage ~Debt Equity Ratio Equity Capital ~Capital Ratio
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Bl 1> 2L XhH/8LyY /Interest Coverage I B2 &7 Equity Capital
B FyMI717 1L F Debt Equity Ratio B—E B2EAE Capital Ratio
11/3 12/3 13/3 14/3 15/3
ENLEER Current Ratio 363.1% 568.3% 469.9% 532.6% 513.5%
WEELEER Quick Assets to Current Liabilities 319.9% 528.3% 457.0% 521.4% 503.8%
[Eifialze= Noncurrent Assets Ratio 50.7% 47.3% 48.0% 43.2% 43.5%
EERAEA R Noncurrent Assets /(Equity Capital+Noncurrent Liabilities) 47.7% 451% 45.8% 41.4% 38.3%
2 BL AN ALy (1) Interest Coverage (Times) 397.4 624.3 576.0 830.3 818.0
TYNITAT1LoF Debt Equity Ratio 1.6% 1.6% 1.6% 1.6% 1.6%
BCEA(EAN) Equity Capital (¥ Millions) 30,342 30,347 30,892 31,589 30,941
BoOEARLE Capital Ratio 78.5% 85.3% 83.1% 84.3% 76.7%
bas LRI R =R R R AL X100 W = (B KOG +58 e+ liRE 2R+ 8% (5 5E) TR £} 100
[ bR =[EE G H O EAX100 [ 7 R il A SR =8 G e (B AR +HEE Afif) X100
AVRV AL by D= (B FER G+ SZHORLE R OB <) SCEARLE R OVE15 DR
TybLIAT LA =HHTF A ACEAX100
FOEALR=ACEAR FREHEX100
Notes : Current Ratio=Current Assets,” Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)
/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets,” Equity Capital X100

Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100

Interest Coverage= (Operating Income+Interest and Dividend Income) /Interest Expense

Debt Equity Ratio=Interest-bearing Debt Equity Capital X100

Capital Ratio=Equity Capital /Total AssetsX100



$hEEtE  Efficiency
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Number of Employees.”Development Staff

(A /Persons)

2,800 —

2,100 [~

1,400 [—

700 {—
0 s 12/3 13/3 14/3 15/3

N e % 8% Number of Employees
N % A8 Development Staff

1T AEREFEE N N Y7 HERREFI 2

Ordinary Income per Employee”Net Income per Employee
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Net Sales per Employee

111

11/3 12/3 13/3 14/3 15/3
[ 1 A%47-)55 £& Net Sales per Employee

(FF/¥ Thousands)
14,000

12,000
10,000

8,000 [—
6,000

4,000

2,000

0

MREE@EZE

Total Assets Turnover
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1 A Y7=0)#2 B FZS . Ordinary Income per Employee B0 & ERERER - Total Assets Turnover
N 1 A7) M AR FIZE Net Income per Employee
11/3 12/3 13/3 14/3 15/3
REEEE(N) Number of Employees (Persons) 2,518 2,469 2,436 2,464 2,471
GEIN=ION] Development Staff (Persons) 2,235 2,174 2,140 2,164 2,163
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 9,835 9,012 9,718 9,988 10,061
1AL )R EFIZE (FM) Ordinary Income per Employee (¥ Thousands) 620 819 748 910 843
1 A7) HERREFI 5 (F ) Net Income per Employee (¥ Thousands) 349 200 445 525 710
#AE ERE R (E) Total Assets Turnover (Times) 0.66 0.61 0.65 0.66 0.63
pES FPERERT A7 RS AR R B TS DWTEI L T g T,
PR =5 L R R ()
Notes : Per employee data are based on the yearly average number of employees.

Total Assets Turnover=Net SalesTotal Assets(Yearly Average)
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Interest-bearing Debt
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Capital Expenditures.”Depreciation
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Bl 4% mPayout Ratio

11/3 12/3 13/3 14/3 15/3
HHFEEETH) Interest-bearing Debt (¥ Millions) 500 500 500 500 500
xfmRE (BRM) Capital Expenditures (¥ Millions) 122 499 550 61 31
BATEEE (BHH) Depreciation (¥ Millions) 326 296 330 304 283
HREEE(BEHM) Research and Development Expenses (¥ Millions) 204 222 197 136 114
T LSRR E R R&D Expenses to Net Sales 0.8% 1.0% 0.8% 0.6% 0.5%
1/ E Y4 (M) Dividends per Share (¥) 40.00 40.00 40.00 40.00 60.00
g M) Payout Ratio 56.1% 99.1% 54.4% 46.1% 50.8%




W &£1{& B3R (& E D LB) Balance Sheets (Assets)
(HACEAMA/Y Millions B AMAXRSIIBEETIVIETTOET,)

REH Fiscal Year Ended 39#A(11/3) 40#A(12/3) 41#1(13/3) 4283(14/3) 43#A(15/3)

<EEDI> <Assets>

MENAE Current Assets
HERUFES Cash and Deposits 12,490 12,089 13,271 14,637 15,526
SeHte Accounts Receivable-Trade 6,363 6,498 6,304 6,230 7.417
A% Short-term Investment Securities 648 151 1,151 1,451 1,951
N Work in Process 1,454 94 37 16 57
RIS EE Deferred Tax Assets 1,189 592 479 378 353
ZDfth Other 1,122 1,809 1,098 1,109 1,596
HHE5|ME Allowance for Doubtful Accounts A2 A1 A1 - AQ
mENEESE Total Current Assets 23,266 21,234 22,342 23,823 26,903

BE&EE Noncurrent Assets

AVEEEE Property, Plant and Equipment
eL7) Buildings 4,715 4,499 5212 4,977 4,762
TE #HERViESR Tools, Furniture and Fixtures 140 122 150 146 112
T Land 4,756 4,756 4,756 4,756 4,756
EEIREE Construction in Progress 71 514 - - -
ZDAth Other 53 46 54 58 48
BFHEEEESE Total Property, Plant and Equipment 9,738 9,938 10,173 9,938 9,680

EYEEEE Intangible Assets
JIRNITT Software 53 47 32 20 8
ZDAth Other 13 13 13 5 23
EVEEEESR Total Intangible Assets 66 61 45 26 32

BEZOMOEE Investments and Other Assets
BEE M Investment Securities 3,381 3,144 3,444 2,450 1,197
REFIAER Long-term Prepaid Expenses 22 1 1 26 3
TRIER S ERE Deferred Tax Assets 975 589 579 506 1,342
ZDfth Other 1,202 623 594 699 1,201
=B R Allowance for Doubtful Accounts A1 A1 A1 A1 A 1
BREZIOMDEESET Total Investments and Other Assets 5,581 4,357 4618 3,682 3,743
BE&EESE Total Noncurrent Assets 15,386 14,357 14,837 13,647 13,456

EEAR Total Assets 38,652 35,592 37,180 37,471 40,360

BEEHER (8E - EANDIR/HMEEDER)Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BACEAE/¥ Millions B ARAFRBIBEETVIETTOET,)

REH Fiscal Year Ended 398A(11/3) 40#(12/3) 41#(13/3) 42#(14/3) 43#i(15/3)
<EF\EDNIB> <Liabilities>
mENRR Current Liabilities
Bi#le Accounts Payable-Trade 800 230 622 395 670
EHEAS Short-term Loans Payable 500 500 500 500 500
KiLe fwEFRELE Accrued Payable-Other/Accounts Payable-Facilities 158 202 171 175 197
KILEBH Accrued Expenses 1,157 1,322 1,352 1,368 1,411
RILEANBE Income Taxes Payable 743 41 612 547 364
BE55|4% Provision for Bonuses 791 790 790 801 811
ZFigRs(HE Provision for Loss on Orders Received 1,790 - 59 - -
ZDfth Other 467 648 645 683 1,283
mENEEAE Total Current Liabilities 6,408 3,736 4,754 4,472 5,238
Bl & 1E Noncurrent Liabilities
BHEHE X4 Provision for Retirement Benefits 1,225 1,256 1,280 1,148 3,924
ZDfth Other 676 252 252 260 255
BE&E&E Total Noncurrent Liabilities 1,902 1,509 1,533 1,409 4,180
&iR&Et Total Liabilities 8,310 5,245 6,288 5,882 9,419
<HEEDE> <Net Assets>
HEEX Shareholders’ Equity
BEARE Capital Stock 8,500 8,500 8,500 8,500 8,500
EARFIES Capital Surplus 8,647 8,647 8,647 8,647 8,647
FlERISE Retained Earnings 13,204 13,209 13,756 14,450 13,795
HEHRA Treasury Stock A 14 A 15 A 18 A 19 A 20
HEEELEET Total Shareholders’ Equity 30,337 30,341 30,885 31,578 30,922
FHE-REE=ES Valuation and Translation Adjustments
Z DMl M=%EE Valuation Difference on Available-for-sale Securities 4 5 6 10 18
FE-BEEREEEE Total Valuation and Translation Adjustments 4 5 6 10 18
HEESR Total Net Assets 30,342 30,347 30,892 31,589 30,941
BEMEESE Total Liabilities and Net Assets 38,652 35,592 37,180 37,471 40,360
i DA LRI (2 R UE SR O T K0 11 ORIRAG 1H5 [ 4:432,8 18 11 /7 FIRE L H1 15 OFIRSFI A 8:431,815 1 Ji PR L T4,
Note : In the fiscal year ended March 2015, provision for retirement benefits at the beginning of the term increased 2,818 million yen, while retained earnings at the

beginning of the term decreased 1,815 million yen as a result of the application of accounting standards for retirement benefits, etc.



gEstEE
WiR#Et H& Statements of Income (WALTTF/¥ Millions % BB RABABEDIATTET,)

REH Fiscal Year Ended 39#A(11/3) 40#A(12/3) 41#3(13/3) 42#3(14/3) 43#A(15/3)
wLd Net Sales 24,835 22,469 23,829 24,472 24,822
55 R Cost of Sales 20,051 17,147 18,600 18,915 19,534
o E#FIZE Gross Profit 4,784 5,321 5,228 5,657 5,288
REERU—REEE Selling, General and Administrative Expenses 3,305 3,367 3,490 3,426 3,299
BER Operating Income 1,478 1,954 1,738 2,130 1,988
BRI Non-Operating Income 114 114 121 121 113
ERINER Non-Operating Expenses 27 25 23 21 20
FERE Ordinary Income 1,565 2,042 1,836 2,230 2,080
+5 5l F) 2% Extraordinary Income - - 0 7 536
HRIER Extraordinary Loss 65 544 60 10 -
L T G Ea R Income Before Income Taxes 1,500 1,498 1,776 2,227 2,617
FEABERBRUEESR Income Taxes-Current 1,381 15 562 768 674
EABREHER Income Taxes-Deferred A 763 983 122 171 188
L EABEF 2% Net Income 882 499 1,091 1,287 1,753
E T 3R Ty 2 7 GE AT ORI RO I A D720, B AT DI O ROAZRER (1,790 1 /7 ) 252 105 S AL L Coe ERUIMCEN ELTh&Ed,

SBAOHNIFEE A MR SR DAL (536 | /7 1Y) 2 P Al sk 2% FEliEE U TREBEINZEE EL g,

AV Z R ORR OIS A B728 B F 34T AR O A AR (199 1 J7 ) &2 01005 X4 E# AL L ToE ERUINCE EL &g,

EASMNIFEE A MRESR O (535 E M) A48 A MisE R RS L U CRBIFIGIZEE LU T,
Notes : In the fiscal year ended March 2011, an amount totaling 1,790 million yen was recorded against the cost of sales as a provision for loss on orders received to

cover estimated losses on software development contracts from the following fiscal year.

In the fiscal year ended March 2012, the Company recorded a 536 million yen loss on the write-down of investment securities as an extraordinary loss.

In the fiscal year ended March 2013, an amount totaling 199 million yen was recorded against the cost of sales as a provision for loss on orders received to
cover estimated losses from the following fiscal year.

In the fiscal year ended March 2015, the Company recorded a 535 million yen gain on the redemption of investment securities as extraordinary income.

B*+v>1-70-53HE Statements of Cash Flows (SACEBM/Y Millions B FAKBRBEFIBTTOET,)

REH Fiscal Year Ended 3948 (11/3) 40#(12/3) 41#3(13/3) 42#A(14/3) 43H#A(15/3)
BEREHICLS3F+yP2-70— | Net Cash Provided by (Used in) Operating Activities 1,812 A 229 3,572 1,401 1,224
545 | Al M HR LA 2% Income Before Income Taxes 1,500 1,498 1,776 2,227 2,617
A A Depreciation and Amortization 326 296 330 304 283
ZEEKRE LS DR Decrease (Increase) in Provision for Loss on Orders Received 1,790 A 1,790 59 A 59 -
o H1EEDIZR Decrease (Increase) in Notes and Accounts Receivable-Trade 988 A 135 193 74 A 1,187
L EEEDIER Decrease (Increase) in Inventories A 1,382 1,359 56 21 A 41
T AEFEDIE R Increase (Decrease) in Notes and Accounts Payable-Trade A 173 A 569 392 A 226 275
KILEDIER Increase (Decrease) in Accounts Payable-Other A3 25 A 12 A7 30
BEABEDXIER Income Tax Paid A 1283 A 1377 A 15 A 826 A 860
ZDfth Other 54 462 789 A 105 107
REFHICLS3Fry>2-70— | Net Cash Provided by (Used in) Investment Activities A 348 A 177 A 343 559 A 239
EHFEEDTAAICLSZH Payments into Time Deposits A 500 - - A 500 A 1,500
EHFELDILRICELBUINA Proceeds from Withdrawal of Time Deposits 500 - 500 300 -
AHEEEENNBICLITH Purchase of Property, Plant and Equipment A 130 A 473 A 565 A 47 A 17
BifiEARUREAMIAOMESICEAT M|  Purchase of Short-term Investment Securities and Investment Securities A 700 A 800 A 1,097 - A 500
Affizt A RO BEB D Proceeds from Sales and Redemption of Short-term
FHRUERICEINA Investment Securities and Investment Securities 500 1,000 800 709 1,800
ZDAth Other A 18 96 20 97 A 21
MIEEHICESF+v22-70— | Net Cash Provided by (Used in) Financing Activities A 494 A 494 A 546 A 594 A 596
[SEEAOEZ/N -] Cash Dividends Paid A 194 A 494 A 543 A 592 A 594
ZDAth Other AQ AQ A 3 A 1 A 1
HERVREREFVOHER Net Increase (Decrease) in Cash and Cash Equivalents 968 A 901 2,682 1,366 389
RERVELFASWOMERS | Cash and Cash Equivalents at Beginning of Term 12,673 13,642 12,740 15,422 16,789
RERVRERFYOE KRS | Cash and Cash Equivalents at End of Term 13,642 12,740 15,422 16,789 17,178
WAERATEMEHE Statements of Changes in Net Assets .z 75my wiions smmmsstEs 8 TLET)
HREEAR S B AR
Shareholders’ Equity Valuation and Translation Adjustments sEEAs
% =3 ST B ES=E]
aAe  AANRE AEmse gops WEERAH OGIHEE HMBT ol Net
5 ; ; Total Valuation Difference  =%BS & 51 A
Capital Capital Retained Treasury Shareholders’ | on Avaiabieforsds | Taial Valudio a ssets
Stock Surplus Earnings Stock BIGNORES | CNELZ IR | IBENETAIIE
Equity Securities Translation Adjustments
2014F4A1B%RS
Balance, April 1, 2014 8,500 8,647 14,450 A 19 31,578 10 10 31,589
SHAHOEFICSIRHNLES
Cumulative Effects of Changes in Accounting Policies 41815 4 1815 4 1.815
SHFHOEEEZRMLA2014F4A1BRS
Restated Balance, April 1, 2014 8,500 8,647 12,635 A 19 29,763 10 10 29,773
EXEEDROEHE
Changes of Items during the Period
FREOEY
Dividends from Surplus A 593 4 593 A 593
WA B 25
Net Income 1,753 1,753 1,753
HE#XOwEF
Purchase of Treasury Stock Al A Al
HEIEXRUADOEENEREEPOE T (FH) 8 8 8
Net changes of ltems Other than Shareholders’ Equity
BEREEPOTHTSE
Total Changes of Items during the Period ) ) 1,160 A 1159 8 8 1.167
2015%3A318% S
Balance, March 31, 2015 8,500 8,647 13,795 A 20 30,922 18 18 30,941

(o HRERH TPV TPYRF LK
\_41 ALPHA SYSTEMS INC.

http://www.alpha.co.jp/



