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T REYRT L [ 7% Operating Income [ Y HRHEFIZENet Income
/Communication Systems [ % F2E Ordinary Income 1R ) AR 2%
#*—T2Y X7 L,/ Open Systems /'Net Income per Share
HHRAHSZT I
/Embedded Systems
[ Z 0,/ Other
B SRS
./ Gross Profit to Net Sales
13/3 14/3 15/3 16/3 17/3
FEEERM) Net Sales (¥ Millions) 23,829 24,472 24,822 25,698 26,806
BIEVRXT L Communication Systems 16,444 16,088 13,634 11,167 10,155
J—K Node 4,203 4,288 3,117 2,121 2,090
ENMIRINT—=T Mobile Network 4,314 3,683 3,721 3,002 3,351
FYNT =TT AN Network Management 7,926 8,115 6,795 6,043 4,713
ATV T I Open Systems 5,306 6,332 8,632 12,078 13,857
/AP Public 1,068 1,749 2,353 4,999 5,461
T —EX Distribution and Service 1,428 1,325 2,333 3,137 4,452
2R Financial 538 619 1,491 1,693 2,017
ZDfth Other 2,270 2,638 2,453 2,248 1,927
FAAAHS AT L Embedded Systems 1,305 1,265 1,635 1,873 1,652
/INE Subtotal 23,056 23,686 23,802 25,119 25,666
Z0fth Other 773 786 1,020 579 1,140
Palla=t ks Gross Profit to Net Sales 21.9% 22.7% 21.3% 23.2% 23.0%
eGP ) Operating Income (¥ Millions) 1,738 2,130 1,988 2,399 2,560
#EMNZ(BERH) Ordinary Income (¥ Millions) 1,836 2,230 2,080 2,467 2,630
LHsEFI (BAME) Net Income (¥ Millions) 1,091 1,287 1,753 2,017 1,737
1 AR 7-0) 2 HRSE R 2% (M) Net Income per Share (¥) 73.55 86.77 118.19 135.97 117.11
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Notes : Ordinary Income to Total Assets=Ordinary Income Total Assets(Yearly Average) X100
Net Income to Total Assets=Net Income Total Assets(Yearly Average) X100

Return on Equity=Net Income,”Equity Capital (Yearly Average) X100

Return on Total Assets=Operating Income ~Total Assets(Yearly Average) X100



REH, Stability
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Current Ratio.”Quick Assets to Current Liabilities Noncurrent Assets Ratio / Noncurrent Assets/ (Equity Capital+Noncurrent Liabilities)
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FENLEER ~Current Ratio E7E k%R Noncurrent Assets Ratio
WEELESR “Quick Assets to Current Liabilities BERAEE LR

~Noncurrent Assets .~ (Equity Capital+Noncurrent Liabilities)
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Interest Coverage ~Debt Equity Ratio Equity Capital ~Capital Ratio
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122U XMLy /Interest Coverage BE & Equity Capital
Fyh-I74 57 1L 4/ Debt Equity Ratio B2 & ALE ~Capital Ratio
13/3 14/3 15/3 16/3 17/3
mENER Current Ratio 469.9% 532.6% 513.5% 523.7% 474.0%
LR bE R Quick Assets to Current Liabilities 457.0% 521.4% 503.8% 512.7% 462.9%
[Eifala s Noncurrent Assets Ratio 48.0% 43.2% 43.5% 42.8% 46.5%
EERAES R Noncurrent Assets /(Equity Capital+Noncurrent Liabilities) 45.8% 41.4% 38.3% 39.2% 43.0%
L2 BL AN ALy (1) Interest Coverage (Times) 576.0 830.3 818.0 1,035.9 1,457.7
FYMNIILT 1 LT Debt Equity Ratio 1.6% 1.6% 1.6% 1.6% 1.5%
BEBEA(ERMH) Equity Capital (¥ Millions) 30,892 31,589 30,941 32,054 33,207
BoOEARER Capital Ratio 83.1% 84.3% 76.7% 80.0% 80.2%
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Notes : Current Ratio=Current Assets Current LiabilitiesX100
Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)
/Current LiabilitiesX100
Noncurrent Assets Ratio=Noncurrent Assets,Equity Capital X100
Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100
Interest Coverage= (Operating Income+Interest and Dividend Income) Interest Expense
Debt Equity Ratio=Interest-bearing Debt Equity Capital X100
Capital Ratio=Equity Capital /Total AssetsX100



$hEEtE  Efficiency
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Number of Employees.”Development Staff Net Sales per Employee
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Ordinary Income per Employee”Net Income per Employee Total Assets Turnover
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1 A Y7082 B FZS Ordinary Income per Employee B0 $3&ER@ERER Total Assets Turnover

N 1 A7) M HERREFIZENet Income per Employee

13/3 14/3 15/3 16/3 17/3
HEEH(N) Number of Employees (Persons) 2,436 2,464 2,471 2,522 2,545
GEIN-ION] Development Staff (Persons) 2,140 2,164 2,163 2,212 2,226
1 ANY7)5E ES (FH) Net Sales per Employee (¥ Thousands) 9,718 9,988 10,061 10,296 10,582
1AL )R EFIZE (FM) Ordinary Income per Employee (¥ Thousands) 748 910 843 988 1,038
1A Z7-0) HERRERI 5 (F ) Net Income per Employee (¥ Thousands) 445 525 710 808 685
#AE R (E) Total Assets Turnover (Times) 0.65 0.66 0.63 0.64 0.66
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Notes : Per employee data are based on the yearly average number of employees.
Total Assets Turnover=Net Sales Total Assets(Yearly Average)
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Interest-bearing Debt Capital Expenditures.”Depreciation
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s rEMERREELLE R&D Expenses to Net Sales Bt 2414 m),Payout Ratio
13/3 14/3 15/3 16/3 17/3
HHFaEERA) Interest-bearing Debt (¥ Millions) 500 500 500 500 500
FEiEEE(ERR) Capital Expenditures (¥ Millions) 550 61 31 75 987
BEEHNE(BHM) Depreciation (¥ Millions) 330 304 283 256 258
MEFEZEE (BERM) Research and Development Expenses (¥ Millions) 197 136 114 167 148
T LEMERRE X R&D Expenses to Net Sales 0.8% 0.6% 0.5% 0.7% 0.6%
1#RY 70 ER Y 2 (D) Dividends per Share (¥) 40.00 40.00 60.00 40.00 60.00

B 244 [ Payout Ratio 54.4% 46.1% 50.8% 29.4% 51.2%



W& BX (EEDLE) Balance Sheets (Assets)
(BAHAMA/¥ Millions B AARSBIEEEEDVIBTTVET,)

REH Fiscal Year Ended 4183(13/3) 42#(14/3) 43#(15/3) 44H#1(16/3) 45H(17/3)

<BEOIB> <Assets>

MENRE Current Assets
BE£RUFES Cash and Deposits 13,271 14,637 15,526 17,162 17,411
Btziicd Accounts Receivable-Trade 6,304 6,230 7.417 6,022 6,774
EoRliTENES Short-term Investment Securities 1,151 1,451 1,951 2,099 1,149
11#da Work in Process 37 16 57 68 96
TRIER S ERE Deferred Tax Assets 479 378 353 414 436
ZDfth Other 1,098 1,109 1,596 571 75
HE5 4% Allowance for Doubtful Accounts A1 - AQ AQ AQ
mENEESE Total Current Assets 22,342 23,823 26,903 26,338 25,944

BEE&EE Noncurrent Assets

AVEEEE Property, Plant and Equipment
ey Buildings 5,212 4,977 4,762 4,557 4,780
TE HERUVER Tools, Furniture and Fixtures 150 146 112 112 112
T Land 4,756 4,756 4,756 4,709 5,179
ZDAth Other 54 58 48 54 47
AFVEE&EEST Total Property, Plant and Equipment 10,173 9,938 9,680 9,433 10,120

EWVEEEE Intangible Assets
JINITT Software 32 20 8 38 44
ZDAth Other 13 5 23 5 4
EVEEEEST Total Intangible Assets 45 26 32 43 49

BEZOMOEE Investments and Other Assets
BEBMAES Investment Securities 3,444 2,450 1,197 634 247
REATILEHA Long-term Prepaid Expenses 1 26 3 2 2
RIS ERE Deferred Tax Assets 579 506 1,342 918 826
REATES Long-term Time Deposits 300 500 1,000 2,500 4,000
ZDfth Other 294 199 201 198 197
HH514% Allowance for Doubtful Accounts A1 A1 A1 A1 A1
REXDOMMOEESE Total Investments and Other Assets 4,618 3,682 3,743 4,251 5,273
BE&EA Total Noncurrent Assets 14,837 13,647 13,456 13,728 15,443

EEAE Total Assets 37,180 37,471 40,360 40,066 41,387

BEEMER (BE - EAXNE/HEENE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BACEAE/¥ Millions B ARRSIBEETVIETTOET,)

REH Fiscal Year Ended 4183(13/3) 42#(14/3) 43#(15/3) 44H#1(16/3) 45#(17/3)
<&E\ENIB> <Liabilities>
mENRR Current Liabilities
Bite Accounts Payable-Trade 622 395 670 601 972
EHEAS Short-term Loans Payable 500 500 500 500 500
KiLe-fwEFRERLE Accrued Payable-Other/Accounts Payable-Facilities 171 175 197 445 428
KILEBH Accrued Expenses 1,352 1,368 1,411 1,434 1,404
RILEANBE Income Taxes Payable 612 547 364 478 619
E55|4% Provision for Bonuses 790 801 811 828 843
ZEigRs|HE Provision for Loss on Orders Received 59 - - - -
ZDfth Other 645 683 1,283 739 705
mERESE Total Current Liabilities 4,754 4,472 5,238 5,029 5,473
Bl & {5 Noncurrent Liabilities
B E1NE Provision for Retirement Benefits 1,280 1,148 3,924 2,318 2,260
ZDfth Other 252 260 255 664 446
BEE&{East Total Noncurrent Liabilities 1,533 1,409 4,180 2,982 2,706
&iR&Et Total Liabilities 6,288 5,882 9,419 8,011 8,179
<HEEDE> <Net Assets>
HEEXR Shareholders’ Equity
BEAE Capital Stock 8,500 8,500 8,500 8,500 8,500
BEARFIES Capital Surplus 8,647 8,647 8,647 8,647 8,647
EilERSESES Retained Earnings 13,756 14,450 13,795 14,922 16,066
B Treasury Stock A 18 A 19 A 20 A 21 A 21
HEEXSE Total Shareholders’ Equity 30,885 31,578 30,922 32,049 33,192
FE-BEERE Valuation and Translation Adjustments
Z Db Ml M=LEE Valuation Difference on Available-for-sale Securities 6 10 18 5 14
FE-BEEREESET Total Valuation and Translation Adjustments 6 10 18 5 14
WiEES Total Net Assets 30,892 31,589 30,941 32,054 33,207
EEMEEAT Total Liabilities and Net Assets 37,180 37,471 40,360 40,066 41,387
pac DA LRI N S EH R ME S ORI C L0 ORIRA N 51 24 4432,818 [ T FEAIIL  JHE OF RS B4 4:451,815 A IR L THOE T,
Note : In the fiscal year ended March 2015, provision for retirement benefits at the beginning of the term increased 2,818 million yen,

while retained earnings at the beginning of the term decreased 1,815 million yen as a result of the application of accounting standards for retirement benefits, etc.



= £ =<3
WiFmE HE Statements of Income (AT Millons ¥ B ARSI EEIVETTOET,)

REH Fiscal Year Ended 41#1(13/3) 42#A(14/3) 43#(15/3) 443#3(16/3) 45H#3(17/3)
b= Net Sales 23,829 24,472 24,822 25,698 26,806
56 LR il Cost of Sales 18,600 18,915 19,534 19,731 20,643
Fo L#EFIE Gross Profit 5,228 5,657 5,288 5,967 6,163
RRERU—BRERE Selling, General and Administrative Expenses 3,490 3,426 3,299 3,567 3,603
BEERAR Operating Income 1,738 2,130 1,988 2,399 2,560
BRHNE Non-Operating Income 121 121 113 87 90
BENER Non-Operating Expenses 23 21 20 19 19
BEfE Ordinary Income 1,836 2,230 2,080 2,467 2,630
kIR IES Extraordinary Income 0 7 536 641 0
AR Extraordinary Loss 60 10 - 5 50
BiE a7 L EARER 2 Income Before Income Taxes 1,776 2,227 2,617 3,103 2,580
FEABERBRUEESR Income Taxes-Current 562 768 674 715 778
EABEARE Income Taxes-Deferred 122 171 188 370 64
LEAREF a5 Net Income 1,091 1,287 1,753 2,017 1,737

E DAV R TR ONF RO A D728, W F LS DUEO I FIABE (199 A T H]) 23234855 S AL LG FEMNCE ELThE T,
A3 E A MAEZR OGRS (5358 M) A @A ML ERE L L TRIFIARICEN EL g,
AR ARG (A S S B 0D — R At v L AR B I NFEAT L 222 IS KB EUE AR (602 5 7 )% SR IRAG il 5 A e U CREIRIAI 3T EL Qg
Notes : In the fiscal year ended March 2013, an amount totaling 199 million yen was recorded against the cost of sales as a provision for loss on orders received to
cover estimated losses from the following fiscal year.
In the fiscal year ended March 2015, the Company recorded a 535 million yen gain on the redemption of investment securities as extraordinary income.
In the fiscal year ended March 2016, the Company recorded a 602 million yen gain on the revision of retirement benefit plan as extraordinary income, as part of
the defined benefit pension plan was transferred to the defined contribution pension plan.

W¥vv>a1-70-3tH&E Statements of Cash Flows (MACEHME/F Millions ¥ EHMARBEBELVETTOET,)
REH Fiscal Year Ended A1#(13/3) 42#1(14/3) 43#i(15/3) 44#A(16/3) 45#(17/3)
BEFEHICELZFry2-70— | Net Cash Provided by (Used in) Operating Activities 3,572 1,401 1,224 2,594 1,491

R G glEay Income Before Income Taxes 1,776 2,227 2,617 3,103 2,580
BT E A& Depreciation and Amortization 330 304 283 256 258
ZEIER | ML DIER Decrease (Increase) in Provision for Loss on Orders Received 59 A 59 - - -
e LIEEDIER Decrease (Increase) in Notes and Accounts Receivable-Trade 193 74 A 1,187 1,395 A 752
L EVEEDER Decrease (Increase) in Inventories 56 21 A 41 A 12 A 27
T AEFEDIE R Increase (Decrease) in Notes and Accounts Payable-Trade 392 A 226 275 A 69 371
KILEDIER Increase (Decrease) in Accounts Payable-Other A 12 A7 30 227 A 20
EABREDTILEE Income Tax Paid A 15 A 826 A 860 A 635 A 751
ZDAt Other 789 A 105 107 A 1,671 A 167
BEFHICEBF vy 2-70— | Net Cash Provided by (Used in) Investment Activities A 343 559 A 239 A 2720 352
EHFEEDTAANICLZTHE Payments into Time Deposits - A 500 A 1,500 A 3,000 A 3,000
TEHFELDILRICELBDUXA Proceeds from Withdrawal of Time Deposits 500 300 - 1,000 2,000
AWETEEOREBIC LI H Purchase of Property, Plant and Equipment A 565 A 47 A 17 A 34 A 960
BlIARURERMIAOMEIEA%E|  Purchase of Short-term Investment Securities and Investment Securities | A 1,097 - A 500 A 1,605 A 250
ERISRUMNAINO | oo (on Soeo s Redrpion SO | g0 709 g0 e 2o
ZDfth Other 20 97 A 21 37 A 36
MIEEHICES¥+v>2-70— | Net Cash Provided by (Used in) Financing Activities A 546 A 594 A 596 A 890 A 594
[SEEAOE RN ] Cash Dividends Paid A 543 A 592 A 594 A 390 A 594
ZDfth Other A3 A 1 A1 AQ AQ
RERURERZFNOEHE Net Increase (Decrease) in Cash and Cash Equivalents 2,682 1,366 389 A 1016 1,249
RERVRERAFYOYERS | Cash and Cash Equivalents at Beginning of Term 12,740 15,422 16,789 17,178 16,162
RERVRERAFYOLKRZES | Cash and Cash Equivalents at End of Term 15,422 16,789 17,178 16,162 17,411

Wi EEAFLHEHE Statements of Changes in Net ASSets i =+m /v villons % E A HEEEHIETTOET,)

HEBER FHili- e EERE
Shareholders’ Equity Valuation and Translation Adjustments e
wAe  EFMRE FaWze oot HIASAH UMM BEBE o Net
" : : Total Valuation Difference  Z=XEZ&E
Capital Capital Retained Treasury Shareholders’ | on Availabie-orsale | Toil Valil Assets
Stock Surplus Earnings Stock areholders’ | on Available-for-sale | Total Valuation
Equity Securities Translation Adjustments

2016 4A18% S
Balance, April 1, 2016 8,500 8,647 14,922 A 21 32,049 5 5 32,054
EXFEEDROEHE
Changes of Items during the Period
FREDERY
Dividends from Surplus 4 593 A 593 A 593
WL HAHEF 25
Net Income 1,737 1,737 1,737
HEHKXOMF
Purchase of Treasury Stock 40 A0 A0
HEIEXLUAOEENEREEPOEE T () 9 9 9
Net changes of Items Other than Shareholders’ Equity
EXRFEEDROXTHESE
Total Changes of Items during the Period - - 1.144 40 1,143 9 9 1,152
Els e S 8,500 8647 16066 = A 21 33,192 14 14 33,207

Balance, March 31, 2017
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41 ALPHA SYSTEMS INC.
https://www.alpha.co.jp/



