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T ARfEYRT L [ E 7% Operating Income I Y HRHEFIZE Net Income
/Communication Systems N #%FZE Ordinary Income B 1R ) AR 2%
#—T22 X7 L,/ Open Systems /Net Income per Share
HHRAHYZT L
/Embedded Systems
I zofth,Other
B P SRR
./ Gross Profit to Net Sales
14/3 15/3 16/3 17/3 18/3
FEEERM) Net Sales (¥ Millions) 24,472 24,822 25,698 26,806 27,754
BIEVAT L Communication Systems 16,088 13,634 11,167 10,155 10,690
J—K Node 4,288 3,117 2,121 2,090 2,371
ENAIRINT—T Mobile Network 3,683 3,721 3,002 3,351 3,089
FYNT =TT AN Network Management 8,115 6,795 6,043 4,713 5,229
F—TLIRT LI Open Systems 6,332 8,632 12,078 13,857 14,549
A Public 1,749 2,353 4,999 5,461 5,004
Fl-—EX Distribution and Service 1,325 2,333 3,137 4,452 5,378
2R/ Financial 619 1,491 1,693 2,017 1,897
ZDfth Other 2,638 2,453 2,248 1,927 2,268
FAAAHS AT L Embedded Systems 1,265 1,535 1,873 1,652 1,469
/INET Subtotal 23,686 23,802 25,119 25,666 26,710
ZDfth Other 786 1,020 579 1,140 1,044
Palla=t ke Gross Profit to Net Sales 22.7% 21.3% 23.2% 23.0% 23.6%
EEMZE(ERMA) Operating Income (¥ Millions) 2,130 1,988 2,399 2,560 2,837
#EMHZ(BERH) Ordinary Income (¥ Millions) 2,230 2,080 2,467 2,630 2,903
LHFEFI= (B M) Net Income (¥ Millions) 1,287 1,753 2,017 1,737 1,992
1 4R 7-4) 24 BRI 2% (F9) Net Income per Share (¥) 86.77 118.19 135.97 117.11 134.30
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14/3 15/3 16/3 17/3 18/3
T LEEEREE Operating Income to Net Sales 8.7% 8.0% 9.3% 9.6% 10.2%
Calla =t o Eas Net Income to Net Sales 5.3% 71% 7.9% 6.5% 7.2%
REEEENRE Return on Total Assets 5.7% 5.0% 6.0% 6.3% 6.9%
HR B EMFZEER Net Income to Total Assets 3.4% 4.4% 5.0% 4.3% 4.9%
HEEAHFIEER Return on Equity 41% 5.8% 6.4% 5.3% 5.9%
BT EARFIEEER Return on Invested Capital 11.4% 12.1% 15.3% 17.0% 17.8%

E R E AR =R (8HE) X100

Notes

TR PEMIRI 2 =Y IRERIRE Fe o e (BIrh~F-45) X100
F AR R =1 IRFI2E F A (HIhF-45) X100

PETHARRE R =F5 | #E3EMR (BCEAR R BB R OB — AT fliGE S — R TG — B AT ilaE2R) (9IrhF-4) X100

: Return on Total Assets=Operating Income ~ Total Assets (Yearly Average) X100
Net Income to Total Assets=Net Income Total Assets(Yearly Average) X100

Return on Equity=Net Income ~Equity Capital (Yearly Average) X100

Return on Invested Capital=Net Operating Profit After Taxes (Equity Capital+Interest-bearing Debt—Cash and Deposits
—Short-term Investment Securities—Long-term Time Deposits—Investment Securities) (Yearly Average) X100
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Bl (2L XhH/ Ly Interest Coverage I B2 &7 Equity Capital
B—m FyhIU1F71-LF  Debt Equity Ratio Bl B2& KSR Capital Ratio
14/3 15/3 16/3 17/3 18/3
ENLEER Current Ratio 532.6% 513.5% 523.7% 474.0% 435.5%
WEELEER Quick Assets to Current Liabilities 521.4% 503.8% 512.7% 462.9% 426.4%
[Eifialze= Noncurrent Assets Ratio 43.2% 43.5% 42.8% 46.5% 48.0%
EIE REf#E S HEER Noncurrent Assets / (Equity Capital+Noncurrent Liabilities) 41.4% 38.3% 39.2% 43.0% 46.9%
2 BL AR ALy (1) Interest Coverage (Times) 830.3 818.0 1,035.9 1,457.7 1,681.5
TYNITAT1LIF Debt Equity Ratio 1.6% 1.6% 1.6% 1.5% -
BCEA(EAN) Equity Capital (3 Millions) 31,589 30,941 32,054 33,207 34,234
BOEARER Capital Ratio 84.3% 76.7% 80.0% 80.2% 84.2%
bas LRI R =R R R AL X100 M L= (Bl KOG+ M R +SEROERE) B E X100
[ bR =[EE G H U EAX100 [ 72 = 5 O bR = o (F AR +HE7E A1) X100
AVRV AL by D= (B FER G+ SZHORLE R OB <) SCEARLE K OVE15 DR
TybLIAT LA =HHTF A ACEAX100
FOEALR=ACEAR FREFEX100
Notes : Current Ratio=Current Assets,” Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)
/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets, Equity Capital X100

Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100

Interest Coverage= (Operating Income+Interest and Dividend Income) Interest Expense

Debt Equity Ratio=Interest-bearing Debt Equity Capital X100

Capital Ratio=Equity Capital /Total AssetsX100
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Operating Income per Employee.”Net Income per Employee
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I 1 A7) EEF2E Operating Income per Employee B0 & ERSERER - Total Assets Turnover
N 1 A7) M AR FIZE Net Income per Employee
14/3 15/3 16/3 17/3 18/3
REEEE(N) Number of Employees (Persons) 2,464 2,471 2,522 2,545 2,563
GEIN=ION] Development Staff (Persons) 2,164 2,163 2,212 2,226 2,259
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 9,988 10,061 10,296 10,582 10,867
1A Y7 EEFIZE (FM) Operating Income per Employee (¥ Thousands) 869 806 961 1,010 1,111
1 A7) HERREFI 5 (F ) Net Income per Employee (¥ Thousands) 525 710 808 685 780
#AE ERE R (E) Total Assets Turnover (Times) 0.66 0.63 0.64 0.66 0.68

m PEERIAAZDIEEEE WA R BT DWTERINL ThE g,
MBI =5 I8 ARE ek (UiHeF)

Notes : Per employee data are based on the yearly average number of employees.
Total Assets Turnover=Net Sales Total Assets(Yearly Average)
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Capital Expenditures.”Depreciation
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[ F%fw#%&  Capital Expenditures
N EffE#1E - Depreciation

14/3 15/3 16/3 17/3 18/3
HHFaEERTH) Interest-bearing Debt (¥ Millions) 500 500 500 500 -
xfmRE (BRM) Capital Expenditures (¥ Millions) 61 31 75 987 144
BATEEE (BHH) Depreciation (¥ Millions) 304 283 256 258 250
1R/ ER S £ (M) Dividends per Share (¥) 40.00 60.00 40.00 60.00 50.00
BE 24 1) Payout Ratio 46.1% 50.8% 29.4% 51.2% 37.2%




BEEMER (BEENE) Balance Sheets (Assets)
(BEACBAAA/¥ Millions ¥ B AR IEEZTVIETTVET,)

REH Fiscal Year Ended 4248 (14/3) 43H(15/3) 44#8(16/3) 45H3(17/3) 46HA(18/3)

<&EEDE> <Assets>

MEEE Current Assets
He2KUFES Cash and Deposits 14,637 15,526 17,162 17,411 16,157
Btiines Accounts Receivable-Trade 6,230 7,417 6,022 6,774 6,400
HMFEZ Short-term Investment Securities 1,451 1,951 2,099 1,149 1,149
11 Work in Process 16 57 68 96 15
RIER S ERE Deferred Tax Assets 378 353 414 436 432
ZDAth Other 1,109 1,596 571 75 56
5| HE Allowance for Doubtful Accounts - A0 A0 A0 -
mYEESE Total Current Assets 23,823 26,903 26,338 25,944 24,211

BE&E Noncurrent Assets

BFREEEE Property, Plant and Equipment
2 Buildings 4,977 4,762 4,557 4,780 4,708
TE HERUESR Tools, Furniture and Fixtures 146 112 112 112 91
Tith Land 4,756 4,756 4,709 5,179 5,179
ZDfth Other 58 48 54 47 42
FVEEEERET Total Property, Plant and Equipment 9,938 9,680 9,433 10,120 10,021

EWEEEE Intangible Assets
VINITT Software 20 8 38 44 35
ZDfth Other 5 23 5 4 4
EVEEEEST Total Intangible Assets 26 32 43 49 40

BREZOMMDOEE Investments and Other Assets
HERMIES Investment Securities 2,450 1,197 634 247 346
REARTIAEH Long-term Prepaid Expenses 26 3 2 2 2
RILREERE Deferred Tax Assets 506 1,342 918 826 734
RHfES Long-term Time Deposits 500 1,000 2,500 4,000 5,100
ZDAth Other 199 201 198 197 199
i EHEES Allowance for Doubtful Accounts A1 A1 A1 A A1
REZOMMOEESE Total Investments and Other Assets 3,682 3,743 4,251 5,273 6,382
BE&ERE Total Noncurrent Assets 13,647 13,456 13,728 15,443 16,444

aESE Total Assets 37,471 40,360 40,066 41,387 40,655

BEENRBRR (GE -EANE/HEENSE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BACEAMA/Y¥ Millions B AARMIEEETIVIETTOET,)

REH Fiscal Year Ended 4241 (14/3) 43H#(15/3) 44#8(16/3) 45H3(17/3) 46HA(18/3)
<EBFEDIB> <Liabilities>
MEEE Current Liabilities
g#lg Accounts Payable-Trade 395 670 601 972 974
EHEAL Short-term Loans Payable 500 500 500 500 -
Kihe EEFREERLE Accrued Payable-Other/Accounts Payable-Facilities 175 197 445 428 474
RILER Accrued Expenses 1,368 1,411 1,434 1,404 1,652
KILEATEE Income Taxes Payable 547 364 478 619 539
B55| 4% Provision for Bonuses 801 811 828 843 863
ZDfth Other 683 1,283 739 705 1,055
mYyEESE Total Current Liabilities 4,472 5,238 5,029 5,473 5,560
BEE& & Noncurrent Liabilities
REBFAFE X2 Provision for Retirement Benefits 1,148 3,924 2,318 2,260 621
Z0fth Other 260 255 664 446 240
BEE&FEE Total Noncurrent Liabilities 1,409 4,180 2,982 2,706 861
&i5AEt Total Liabilities 5,882 9,419 8,011 8,179 6,421
<#EEEDI> <Net Assets>
HEEX Shareholders’ Equity
EXE Capital Stock 8,500 8,500 8,500 8,500 8,500
BARRIRE Capital Surplus 8,647 8,647 8,647 8,647 8,647
k=S VS Retained Earnings 14,450 13,795 14,922 16,066 17,094
BE#R Treasury Stock A 19 A 20 A 21 A 21 A 22
HEEEXEET Total Shareholders’ Equity 31,578 30,922 32,049 33,192 34,219
- BT EREF Valuation and Translation Adjustments
Z DB MHEESFHE =R S Valuation Difference on Available-for-sale Securities 10 18 5 14 14
FE-rEEEESET Total Valuation and Translation Adjustments 10 18 5 14 14
wmEES Total Net Assets 31,589 30,941 32,054 33,207 34,234
RIRMEESST Total Liabilities and Net Assets 37,471 40,360 40,066 41,387 40,655

W SE43MNRERAG (2R AE SR O IS K0 0T ORIAG (5 [2<8432,818 1 7 I INL 1918 DRI A2 8431,815 A J7 A LT g,
A6 B ROTBIEL,500 7 1 & U U CGRIAG (5 R SROE L 727200 GRIHG N5 1 X4 S REIR AL TOE T,

Notes : In the fiscal year ended March 2015, provision for retirement benefits at the beginning of the term increased 2,818 million yen,
while retained earnings at the beginning of the term decreased 1,815 million yen as a result of the application of accounting standards for retirement benefits, etc.
In the fiscal year ended March 2018, a contribution of 1,500 million yen from cash and deposits was set as a trust for retirement benefits,
therefore the provision for retirement benefits has been reduced by the same amount.



gstEE
WiEmEHE Statements of Income (SEEHA/¥ Millons ¥ EHAKBEREERTTOET,)

REH Fiscal Year Ended 4280 (14/3) 43#(15/3) 44#(16/3) 45#i(17/3) 464#3(18/3)
wES Net Sales 24,472 24,822 25,698 26,806 27,754
5c bRl Cost of Sales 18,915 19,534 19,731 20,643 21,217
5o EfaFI 2% Gross Profit 5,557 5,288 5,967 6,163 6,537
BEBERVO—RERE Selling, General and Administrative Expenses 3,426 3,299 3,567 3,603 3,699
HEERAR Operating Income 2,130 1,988 2,399 2,560 2,837
BRI Non-Operating Income 121 113 87 90 90
EENER Non-Operating Expenses 21 20 19 19 23
BEfE Ordinary Income 2,230 2,080 2,467 2,630 2,903
EERIEIEA] Extraordinary Income 7 536 641 0 0
HRIER Extraordinary Loss 10 - 5 50 13
BiEIaT L EAREIFI 2% Income Before Income Taxes 2,227 2,617 3,103 2,580 2,891
FEABERBRUOEESR Income Taxes-Current 768 674 715 778 802
EABEARE Income Taxes-Deferred 171 188 370 64 96
L EABEF a5 Net Income 1,287 1,753 2,017 1,737 1,992
E AN A AT 2RO MRS (535 & 3 M) A4 A M SR DS i U CREIFIRIZE ELC0E T,

EEA4INIIE A SE S O — S A U AR BRI E AT AT L 722 L2 R AUUE 45602 | 5 )& R ERAG RIS SUE S E U TREBIFIEIZRT ELTOE T,
Notes : In the fiscal year ended March 2015, the Company recorded a 535 million yen gain on the redemption of investment securities as extraordinary income.

In the fiscal year ended March 2016, the Company recorded a 602 million yen gain on the revision of retirement benefit plan as extraordinary income, as part of
the defined benefit pension plan was transferred to the defined contribution pension plan.

B *+v>1-70—3HE Statements of Cash Flows (S EHA/¥ Millons ¥ BHAXBEREERTTOET,)

REH Fiscal Year Ended 4280 (14/3) 43H(15/3) 44#(16/3) 45#i(17/3) 464#3(18/3)
BEFHICELSFvv22-70— | Net Cash Provided by (Used in) Operating Activities 1,401 1,224 2,594 1,491 1,542
5 | AT 2 HRf A 2% Income Before Income Taxes 2,227 2617 3,103 2,580 2,891
PeAfiiEalk= Depreciation and Amortization 304 283 256 258 250
SBR[ L DIERK Decrease (Increase) in Provision for Loss on Orders Received A 59 - - - -
5o L BEHEDIER Decrease (Increase) in Notes and Accounts Receivable-Trade 74 A 1,187 1,395 A 752 374
1o ENEEE DGR Decrease (Increase) in Inventories 21 A 41 A 12 A 27 81
L ABEBEDER Increase (Decrease) in Notes and Accounts Payable-Trade| A 226 275 A 69 371 2
KILEDIER Increase (Decrease) in Accounts Payable-Other A7 30 227 A 20 21
HEABREDTILEE Income Tax Paid A 826 A 860 A 635 A 751 A 804
ZDAth Other A 105 107 A 1,671 A 167 A 1274
REFHICLBF+y1-70— | Net Cash Provided by (Used in) Investment Activities 559 A 239 A 2720 352 A 831
EHFELDFEAICLEITH Payments into Time Deposits A 500 A 1,500 A 3,000 A 3,000 A 2100
EHTEE DILRICEBINA Proceeds from Withdrawal of Time Deposits 300 - 1,000 2,000 1,500
BHETEEENREICLSTH Purchase of Property, Plant and Equipment A 47 A 17 A 34 A 960 A 115
AR RERMIASOMEILA%E|  Purchase of Short-term Investment Securities and Investment Securities - A 500 A 1,605 A 250 A 250
BB r A" | oot o0 e et mosmans Sosurtion o™ 709 1800 882 2600 150
ZDAth Other 97 A 21 37 A 36 A 15
MEEHICLBF+y2-70— | Net Cash Provided by (Used in) Financing Activities A 504 A 506 A 890 A 594 A 1,465
BHBALORBICLSITH Expenses due to Repayment of Short-term Loans Payable - - - - A 500
[SEEAOER/N ] Cash Dividends Paid A 592 A 594 A 390 A 594 A 964
ZDAth Other A1 A1 AQ AQ A1
HERVRESFAED DR Net Increase (Decrease) in Cash and Cash Equivalents 1,366 389 A 1016 1,249 A 754
RERVRERAFYOLYERS | Cash and Cash Equivalents at Beginning of Term 15,422 16,789 17,178 16,162 17,411
RERVRERAFWOEKRZES | Cash and Cash Equivalents at End of Term 16,789 17,178 16,162 17,411 16,657
b DA E I LB vy 27— DZ O RIE HEFED R ERE (A 1,500 ) A FHATOET,

Note : In the fiscal year ended March 2018, other under net cash provided by (used in) operating activities includes funds for setting up a trust for retirement benefits

(a decrease of 1,500 million yen).

: e 2 :
WETHASLHEFE Statements of Changes in Net Assets  (y.z75m /v willions # EHAFHIEHEEINETTLET,)

HEERN S - B RASE
Shareholders’ Equity Valuation and Translation Adjustments e
= = 7 = E=E
AA:  AAERE AENse  gons WERAER URSHEE REBE ol Net
Capital Capital Retained Treasury i o|| € Wation Difrence | 2= =8 Assets
Stock Surplus Earnings Stock Sharehqlders on Avallabl_e:for-sale Total Valuation end
Equity Securities Translation Adjustments
20175%£4A18%% Balance, April 1, 2017 8,500 8,647 16,066 A 21 33,192 14 14 33,207
EXFEROEHE
Changes of ltems during the Period
FIREDEY Dividends from Surplus A 964 A 964 A 964
LEAKEFIZE Net Income 1,992 1,992 1,992
BC#XNDHIE Purchase of Treasury Stock A1 A1 A1
HEEXRUNOEENEXEEPOEEFE (FiFF) NG NG NG
Net changes of Items Other than Shareholders’ Equity
EXFEROXHFESE
Total Changes of ltems during the Period ) ) 1,028 Al 1,026 40 40 1,026
20185 3A318% %S Balance, March 31, 2018 8,500 8,647 17,094 A 22 34,219 14 14 34,234
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ALPHA SYSTEMS INC.
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https://www.alpha.co.jp/



