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T ARfEYRT L [ E 7% Operating Income I Y HRHEFIZE Net Income
/Communication Systems N & EFZE Ordinary Income B Rk o) YRR
#A—T7>Y X7 L/ Open Systems /Net Income per Share
HHAHY T I
/Embedded Systems
I zofth,Other
B S EERRIER
/Gross Profit to Net Sales
15/3 16/3 17/3 18/3 19/3
CRLACEP ) Net Sales (¥ Millions) 24,822 25,698 26,806 27,754 29,100
BIEVAT L Communication Systems 13,634 11,167 10,155 10,690 10,572
J—K Node 3,117 2,121 2,090 2,371 2,647
ENAIRINT—T Mobile Network 3,721 3,002 3,351 3,089 2,692
FYNT =TT AN Network Management 6,795 6,043 4,713 5,229 5,231
A—TVRT I Open Systems 8,632 12,078 13,857 14,549 15,887
A Public 2,353 4,999 5,461 5,004 5,011
FRE—EX Distribution and Service 2,333 3,137 4,452 5,378 6,734
2R/ Financial 1,491 1,693 2,017 1,897 1,536
ZDfth Other 2,453 2,248 1,927 2,268 2,604
FHAABD 2T s Embedded Systems 1,535 1,873 1,652 1,469 1,432
/INET Subtotal 23,802 25119 25,666 26,710 27,891
ZDfth Other 1,020 579 1,140 1,044 1,208
Palla=t ke Gross Profit to Net Sales 21.3% 23.2% 23.0% 23.6% 23.6%
EEMZE(ERMA) Operating Income (¥ Millions) 1,988 2,399 2,560 2,837 3,075
#EMHZ(BERH) Ordinary Income (¥ Millions) 2,080 2,467 2,630 2,903 3,140
LHAGERIZE (B M) Net Income (¥ Millions) 1,753 2,017 1,737 1,992 2,089
1 #k 2 7-4) S AR 25 (F) Net Income per Share (¥) 118.19 135.97 117.11 134.30 145.05




IRz Profitability
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B HTEARFEE Return on Invested Capital

15/3 16/3 17/3 18/3 19/3
T LEEEREE Operating Income to Net Sales 8.0% 9.3% 9.6% 10.2% 10.6%
Calla =t o Eas Net Income to Net Sales 71% 7.9% 6.5% 7.2% 7.2%
REEEENRE Return on Total Assets 5.0% 6.0% 6.3% 6.9% 7.6%
HR B EMFZEER Net Income to Total Assets 4.4% 5.0% 4.3% 4.9% 5.2%
BOEAMAEER Return on Equity 5.8% 6.4% 5.3% 5.9% 6.2%
BT EARFIEEER Return on Invested Capital 12.1% 15.3% 17.0% 17.8% 18.6%
bas ARV RS = R R () X100

Notes

TR PEMIRI 2 =Y IRERIRE Fe o e (BIrh~F-45) X100
F AR R =1 IRFI2E F A (HIhF-45) X100

PETHARRE R =F5 | #E3EMR (BCEAR R BB R OB — AT fliGE S — R TG — B AT ilaE2R) (9IrhF-4) X100

: Return on Total Assets=Operating Income ~ Total Assets (Yearly Average) X100

Net Income to Total Assets=Net Income Total Assets(Yearly Average) X100

Return on Equity=Net Income ~Equity Capital (Yearly Average) X100

Return on Invested Capital=Net Operating Profit After Taxes (Equity Capital+Interest-bearing Debt—Cash and Deposits
—Short-term Investment Securities—Long-term Time Deposits—Investment Securities) (Yearly Average) X100
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Current Ratio.” Quick Assets to Current Liabilities
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15/3 16/3 17/3 18/3 19/3
ENLEER Current Ratio 506.8% 515.5% 466.0% 427.7% 420.2%
WEELER Quick Assets to Current Liabilities 503.8% 512.7% 462.9% 426.4% 417.6%
[l Noncurrent Assets Ratio 44.6% 441% 47.8% 49.3% 46.0%
EE R #E G R Noncurrent Assets / (Equity Capital+Noncurrent Liabilities) 39.3% 40.4% 44.2% 48.1% 44.7%
BEEA(EAM) Equity Capital (¥ Millions) 30,941 32,054 33,207 34,234 33,275
BEBEARLER Capital Ratio 76.7% 80.0% 80.2% 84.2% 82.9%
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Notes :

L

= (Bl R O+ B EREHA RE SR+ &8RS R0) B A5 X100
[Ei] 2 SR M 4 Mo =T e (FI A [ £1%) X 100

Current Ratio=Current Assets,”Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)

/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets,/ Equity Capital X100
Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100

Capital Ratio=Equity Capital ~Total AssetsX100
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Operating Income per Employee.”Net Income per Employee
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I 1 A7) EEF2E Operating Income per Employee B0 & ERSERER - Total Assets Turnover
N 1 A7) M AR FIZE Net Income per Employee
15/3 16/3 17/3 18/3 19/3
EEEH(N) Number of Employees (Persons) 2,471 2,522 2,545 2,563 2,664
GEIN=ION] Development Staff (Persons) 2,163 2,212 2,226 2,259 2,355
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 10,061 10,296 10,582 10,867 11,136
1A Y7 EEFIZE (FM) Operating Income per Employee (¥ Thousands) 806 961 1,010 1,111 1,176
1 A7) HERREFI 5 (F ) Net Income per Employee (¥ Thousands) 710 808 685 780 799
#AE ERE R (E) Total Assets Turnover (Times) 0.63 0.64 0.66 0.68 0.72

m PEERIAAZDIEEEE WA R BT DWTERINL ThE g,
MBI =5 I8 ARE ek (UiHeF)

Notes : Per employee data are based on the yearly average number of employees.
Total Assets Turnover=Net Sales Total Assets(Yearly Average)
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B F241%mPayout Ratio

15/3 16/3 17/3 18/3 19/3
HHFaEERTH) Interest-bearing Debt (¥ Millions) 500 500 500 - -
xfRRE (BRM) Capital Expenditures (¥ Millions) 31 75 987 144 197
BATEEE (BHH) Depreciation (¥ Millions) 283 256 258 250 259
#7220 ER Y 2 (1) Dividends per Share (¥) 60.00 40.00 60.00 50.00 50.00
e 24 1) Payout Ratio 50.8% 29.4% 51.2% 37.2% 34.5%

i ¢ 20194F-3HINCH O MRAT795,800kAHUAFL  HHIL T g,

Note : The Company purchased and retired 795,800 shares of its treasury stock during the fiscal year ended March 2019.



BEEMER (BEENE) Balance Sheets (Assets)
(BEACBAAA/¥ Millions ¥ B AR IEEZTVIETTVET,)

REH Fiscal Year Ended 43#(15/3) 4488(16/3) 45H#1(17/3) 46H#3(18/3) 47#3(19/3)

<&EEDE> <Assets>

MEEE Current Assets
B RUES Cash and Deposits 15,526 17,162 17,411 16,157 16,548
Btiines Accounts Receivable-Trade 7,417 6,022 6,774 6,400 7,015
HMFEZ Short-term Investment Securities 1,951 2,099 1,149 1,149 1,099
11 Work in Process 57 68 96 15 13
ZDAth Other 1,596 571 75 56 140
5| HE Allowance for Doubtful Accounts AQ AQ AQ - -
mYEESE Total Current Assets 26,549 25,924 25,507 23,779 24,817

BEE&E Noncurrent Assets

BREEEE Property, Plant and Equipment
4 Buildings 4,762 4,557 4,780 4,708 4,639
TE #HERVES Tools, Furniture and Fixtures 112 112 112 91 86
Tih Land 4,756 4,709 5,179 5179 5,179
ZDfth Other 48 54 47 42 55
FVEEEERET Total Property, Plant and Equipment 9,680 9,433 10,120 10,021 9,961

EWEEEE Intangible Assets
JINITT Software 8 38 44 35 27
ZDfth Other 23 5 4 4 4
EVEEEEST Total Intangible Assets 32 43 49 40 31

REZDMDEE Investments and Other Assets
HERMIEZS Investment Securities 1,197 634 247 346 853
REFRTIAEF Long-term Prepaid Expenses 3 2 2 2 1
RIS ERE Deferred Tax Assets 1,696 1,332 1,263 1,167 1,164
REAFES Long-term Time Deposits 1,000 2,500 4,000 5,100 3,100
ZDAth Other 201 198 197 199 201
G HEES Allowance for Doubtful Accounts A1 A1 A1 A A1
REZOMMOEESE Total Investments and Other Assets 4,097 4,665 5,710 6,814 5,319
BE&E&E Total Noncurrent Assets 13,810 14,142 15,880 16,876 15,312

EBES Total Assets 40,360 40,066 41,387 40,655 40,130

BEENRBRR (GE -EANE/HEENSE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BACEAMA/Y¥ Millions B AARMIEEETIVIETTOET,)

REH Fiscal Year Ended 43H(15/3) 4484(16/3) 45H#1(17/3) 46#3(18/3) 47H#A(19/3)
<EBFEDIB> <Liabilities>
MEEE Current Liabilities
g#lg Accounts Payable-Trade 670 601 972 974 1,054
EHEAL Short-term Loans Payable 500 500 500 - -
K& fmBERERLE Accrued Payable-Other/Accounts Payable-Facilities 197 445 428 474 278
RILER Accrued Expenses 1,411 1,434 1,404 1,652 1,683
KILEATEE Income Taxes Payable 364 478 619 539 753
B55| 4% Provision for Bonuses 811 828 843 863 1,061
ZDfth Other 1,283 739 705 1,055 1,075
mYyEESE Total Current Liabilities 5,238 5,029 5,473 5,560 5,906
BEE& & Noncurrent Liabilities
REBFAFE X2 Provision for Retirement Benefits 3,924 2,318 2,260 621 709
Z0fth Other 255 664 446 240 239
BEE&FEE Total Noncurrent Liabilities 4,180 2,982 2,706 861 948
&i5AEt Total Liabilities 9,419 8,011 8,179 6,421 6,854
<#EEEDI> <Net Assets>
HEEX Shareholders’ Equity
EXE Capital Stock 8,500 8,500 8,500 8,500 8,500
BARRIRE Capital Surplus 8,647 8,647 8,647 8,647 8,647
FlE=RISE Retained Earnings 13,795 14,922 16,066 17,094 16,145
BB Treasury Stock A 20 A 21 A 21 A 22 A 35
HEEXGE Total Shareholders’ Equity 30,922 32,049 33,192 34,219 33,256
- BT EREF Valuation and Translation Adjustments
Z DB MHEESFHE =R S Valuation Difference on Available-for-sale Securities 18 5 14 14 18
FE-rEEEESET Total Valuation and Translation Adjustments 18 5 14 14 18
wmEES Total Net Assets 30,941 32,054 33,207 34,234 33,275
BiEMEESE Total Liabilities and Net Assets 40,360 40,066 41,387 40,655 40,130

i D OAEAGIIIBIE KON G21,500 7 P AU U GRS HE BRI E L7720 GRIRFS 5 Y S5 R E A L Tk g,
Note : In the fiscal year ended March 2018, a contribution of 1,500 million yen from cash and deposits was set as a trust for retirement benefits,
therefore the provision for retirement benefits has been reduced by the same amount.



gstEE
WiEmEHE Statements of Income (SEEHA/¥ Millons ¥ EHAKBEREERTTOET,)

REH Fiscal Year Ended 438(15/3) 44H(16/3) 45#(17/3) 46H(18/3) 47#(19/3)
wES Net Sales 24,822 25,698 26,806 27,754 29,100
5c bRl Cost of Sales 19,534 19,731 20,643 21,217 22,244
5o EfaFI 2% Gross Profit 5,288 5,967 6,163 6,537 6,855
BEBERVO—RERE Selling, General and Administrative Expenses 3,299 3,567 3,603 3,699 3,780
HEERAR Operating Income 1,988 2,399 2,560 2,837 3,075
BRI Non-Operating Income 113 87 90 90 88
EENER Non-Operating Expenses 20 19 19 23 22
BEfE Ordinary Income 2,080 2,467 2,630 2,903 3,140
EERIEIEA] Extraordinary Income 536 641 0 0 2
HRIER Extraordinary Loss - 5 50 13 31
BiEIaT L EAKEIRI 2% Income Before Income Taxes 2,617 3,103 2,580 2,891 3,111
FEABERBRUOEESR Income Taxes-Current 674 715 778 802 1,021
EABERARE Income Taxes-Deferred 188 370 64 96 0
L EABEF a5 Net Income 1,753 2,017 1,737 1,992 2,089
E AN A AT SR OGRS (535 & 5 M) A4 A ML SR DS i e U CREBIRIRIZE ELC0E T,

EEA4NIIE A SE S OS2 fE e U ARSI AR AT L7282 R AUUE 45602 | 5 P& R IRAG HBIE SUE S E U TREBIFIREIZET ELThOE T,
Notes : In the fiscal year ended March 2015, the Company recorded a 535 million yen gain on the redemption of investment securities as extraordinary income.

In the fiscal year ended March 2016, the Company recorded a 602 million yen gain on the revision of retirement benefit plan as extraordinary income, as part of
the defined benefit pension plan was transferred to the defined contribution pension plan.

W *¥+v>2-70-5HE Statements of Cash Flows (BERR/Y Millons ¥ EBAABEBBEIBTTVET,)

REH Fiscal Year Ended 43H(15/3) 4484(16/3) 45H#1(17/3) 4683(18/3) 47H#3(19/3)
EREHICLE3¥+ry2-70— | Net Cash Provided by (Used in) Operating Activities 1,224 2,594 1,491 1,542 2,127
BEIEIE e rE Income Before Income Taxes 2,617 3,103 2,580 2,891 3,111
PeAliiFalk= Depreciation and Amortization 283 256 258 250 259
5t _L1EEDIER Decrease (Increase) in Notes and Accounts Receivable-Trade | A 1,187 1,395 A 752 374 A 615
L EEDIER Decrease (Increase) in Inventories A 41 A 12 A 27 81 1
A BEFEDIE R Increase (Decrease) in Notes and Accounts Payable-Trade 275 A 69 371 2 80
KILEDIER Increase (Decrease) in Accounts Payable-Other 30 227 A 20 21 A 185
EABREDTILEE Income Tax Paid A 360 A 635 A 751 A 304 A 327
ZDAth Other 107 A 1,671 A 167 A 1274 304
REFHICESF+v2-70— | Net Cash Provided by (Used in) Investment Activities A 239 A 2720 352 A 831 318
EHTEELDTEAICLZTH Payments into Time Deposits A 1,500 A 3,000 A 3,000 A 2100 A 500
TEHFEL DILREICEDIXA Proceeds from Withdrawal of Time Deposits - 1,000 2,000 1,500 2,500
EWETEEORFICLITHE Purchase of Property, Plant and Equipment A 17 A 34 A 960 A 115 A 201
B RERMISOMEILA%E | Purchase of Short-term Investment Securities and Investment Securities A 500 A 1,605 A 250 A 250 A 2599
FHENEOBXARUAD | Tioceet on Saee o Redplon A SN | a0 s 2o 150 a0
ZDAth Other A 21 37 A 36 A 15 A 30
MIEEHICES*¥+v2-70— | Net Cash Provided by (Used in) Financing Activities A 596 A 890 A 594 A 1,465 A 3,055
EHAIE A £ DRIBICEDZH | Expenses due to Repayment of Short-term Loans Payable - - - A 500 -
HEHRXOBEICLSITH Expenses due to Purchase of Treasury Stock - - - - A 2333
[SEEAOSZ/N -] Cash Dividends Paid A 594 A 890 A 594 A 964 A 722
ZDfth Other A1 AQ AQ A -
HERVIREREDDIER Net Increase (Decrease) in Cash and Cash Equivalents 389 A 1,016 1,249 A 754 A 609
RERVREREFYOLYETRS | Cash and Cash Equivalents at Beginning of Term 16,789 17,178 16,162 17,411 16,657
BERVRALEFAEMNIAEXZS | Cash and Cash Equivalents at End of Term 17,178 16,162 17,411 16,657 16,048
i LA E N &S F vy - T a—DZ ORI (HEFEOR ERH (A 1,500 ) & EATOET,

Note : In the fiscal year ended March 2018, other under net cash provided by (used in) operating activities includes funds for setting up a trust for retirement benefits

(a decrease of 1,500 million yen).

BMHIEXRELHEHEE Statements of Changes in Net Assets . =sm/y Milions 5B 5 M%E S EEETTOET.)

MEBER FHili- R EEERE
Shareholders’ Equity Valuation and Translation Adjustments P
bt = S ED =T (=)=
ake  EANRE MEMse ot WELRAH OUIRIER RMBY ol Net
Capital Capital Retained Treasury o e VLTG5 e Assets
Stock Surplus Earnings Stock hareholders’  on Avallabl_e:for-sale Total Valuation end
Equity Securities Translation Adjustments
2018%4A18% % Balance, April 1, 2018 8,500 8,647 17,094 A 22 34,219 14 14 34,234
BERFEPOEHE
Changes of Items during the Period
FRELOEY Dividends from Surplus A 721 A 721 A 721
WHAKEFIZE Net Income 2,089 2,089 2,089
BHC#X DG Purchase of Treasury Stock A 2330 @ A2330 A 2330
BEHNDHEE  Retirement of Treasury Stock A 2317 2,317 - -
HEIEXLUADEENEREEPOEE T (FH) 4 4 4
Net Changes of Items Other than Shareholders’ Equity
ERFEEDROXTHESE
Total Changes of ltems during the Period - - 4949 A13 4 963 4 958
20195 3A318% % Balance, March 31, 2019 8,500 8,647 16,145 A 35 33,256 18 18 33,275

(o HRERH TP TPYRF LK
N4 ALPHA SYSTEMS INC.

https://www.alpha.co.jp/



