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/Embedded Systems
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B S EERRIER
./ Gross Profit to Net Sales
16/3 17/3 18/3 19/3 20/3
LAY Net Sales (¥ Millions) 25,698 26,806 27,754 29,100 30,825
BIEVRXT L Communication Systems 11,167 10,155 10,690 10,572 9,626
J—K Node 2,121 2,090 2,371 2,647 2,411
ENMIRINT—=T Mobile Network 3,002 3,351 3,089 2,692 2,147
XYRNT =T RTAN Network Management 6,043 4,713 5,229 5,231 5,066
F—TLIRT LA Open Systems 12,078 13,857 14,549 15,887 18,027
/AP3 Public 4,999 5,461 5,004 5,011 5,976
T —EX Distribution and Service 3,137 4,452 5,378 6,734 7,088
2Rt Financial 1,693 2,017 1,897 1,536 1,581
ZDfth Other 2,248 1,927 2,268 2,604 3,380
HHAABS 2T s Embedded Systems 1,873 1,652 1,469 1,432 1,376
/INET Subtotal 25,119 25,666 26,710 27,891 29,029
Z01th Other 579 1,140 1,044 1,208 1,795
Palla=t ks Gross Profit to Net Sales 23.2% 23.0% 23.6% 23.6% 23.6%
EEMNZE(ERA) Operating Income (¥ Millions) 2,399 2,560 2,837 3,075 3,337
#EMNZ(BERH) Ordinary Income (¥ Millions) 2,467 2,630 2,903 3,140 3,411
LHRGEFIZE (BAM) Net Income (¥ Millions) 2,017 1,737 1,992 2,089 2,293
14K 7-0) 2 BRI 2% (1) Net Income per Share (¥) 135.97 11711 134.30 145.05 163.38




IRz Profitability
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Operating Income to Net Sales,”Net Income to Net Sales
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B o EARMFIZE Return on Equity

T EEEFENREE Operating Income to Net Sales
Ealla =y R Eae Net Income to Net Sales
REEEENRE Return on Total Assets
FR B EMF R Net Income to Total Assets
BOEAMFER Return on Equity
BT EARFIZER Return on Invested Capital

E R E AR =R (8HE) X100
TR PEMIRI B 2 =1 JTRER R Fe ot e (BIrh~F-457) X100
HCEAMA S R =1 FILEE A (IhF-45) X100
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REEEEFNIE Return on Total Assets
#AE EMIFIZEE Net Income to Total Assets
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Return on Invested Capital
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HWTFEAFZE Return on Invested Capital
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9.6% 10.2% 10.6% 10.8%
6.5% 7.2% 7.2% 7.4%
6.3% 6.9% 7.6% 8.0%
4.3% 4.9% 5.2% 5.5%
5.3% 5.9% 6.2% 6.7%
17.0% 17.8% 18.6% 20.5%

PETHARRE R =F5 % E MR (BCAAR R R —BLE R OB — A il — RS — B A e ZR) (9IrhF-#) X100

Notes : Return on Total Assets=Operating Income ~Total Assets(Yearly Average) X100
Net Income to Total Assets=Net Income,Total Assets(Yearly Average) X100

Return on Equity=Net Income ~Equity Capital (Yearly Average) X100

Return on Invested Capital=Net Operating Profit After Taxes,” (Equity Capital+Interest-bearing Debt—Cash and Deposits
—Short-term Investment Securities—Long-term Time Deposits—Investment Securities) (Yearly Average) X100



REH, Stability
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EERAES R Noncurrent Assets /(Equity Capital+Noncurrent Liabilities)
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EE SR ~Noncurrent Assets Ratio
EERBES X
~Noncurrent Assets .~ (Equity Capital+Noncurrent Liabilities)

16/3 17/3 18/3 19/3 20/3
515.5% 466.0% 427.7% 420.2% 431.0%
512.7% 462.9% 426.4% 417.6% 428.8%

44.1% 47.8% 49.3% 46.0% 39.0%

40.4% 44.2% 48.1% 44.7% 37.8%
32,054 33,207 34,234 33,275 34,874

80.0% 80.2% 84.2% 82.9% 81.5%

W WEIER=RERE B A fHX100 2 o= (Bl R OFE+ 56 ERAMEHATlTRESR+ S8k DSRE) MBI X100
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Notes : Current Ratio=Current Assets Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Depositst+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)

/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets, Equity Capital X100
Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100
Capital Ratio=Equity Capital” Total AssetsX100



$hEEtE  Efficiency
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Operating Income per Employee,Net Income per Employee
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[ 1 A7) E %R Operating Income per Employee B0 $3&ER@ERER Total Assets Turnover
N 1 A7) M HERREFIZENet Income per Employee
16/3 17/3 18/3 19/3 20/3
REEEH(N) Number of Employees (Persons) 2,522 2,545 2,563 2,664 2,722
GEIN-ION] Development Staff (Persons) 2,212 2,226 2,259 2,355 2,405
1 ANY7)5E ES (FH) Net Sales per Employee (¥ Thousands) 10,296 10,582 10,867 11,136 11,446
1A Y70 EEFZE (FM) Operating Income per Employee (¥ Thousands) 961 1,010 1,111 1,176 1,239
1A Z7-0) HERRERI 5 (F ) Net Income per Employee (¥ Thousands) 808 685 780 799 851
#AE R (E) Total Assets Turnover (Times) 0.64 0.66 0.68 0.72 0.74
pas CEERT SRR RS R BU B DV TRIIL ThE T,

WM =5e L& AR eE (UiH-F)

Notes : Per employee data are based on the yearly average number of employees.

Total Assets Turnover=Net Sales Total Assets(Yearly Average)



Z D DIER.~ Other

i E BME R

Capital Expenditures,” Depreciation
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B 4@, Payout Ratio
16/3 17/3 18/3 19/3 20/3
HfEEE (BRM) Capital Expenditures (¥ Millions) 75 987 144 197 118
RMEHNE(ERM) Depreciation (¥ Millions) 256 258 250 259 260
1470 ER Y 2 (1) Dividends per Share (¥) 40.00 60.00 50.00 50.00 70.00
BE M) Payout Ratio 29.4% 51.2% 37.2% 34.5% 42.8%

bg © 201943 HHAICEH Ok AT795,800RAEAFL . HHIL T &S,

Note

: The Company purchased and retired 795,800 shares of its treasury stock during the fiscal year ended March 2019.



BEEMEER (BEENE) Balance Sheets (Assets)
(BAEAME/¥ Millions B AAFREIEEETVIETTVET,)

REHA Fiscal Year Ended 4441(16/3) 45H(17/3) 46H#3(18/3) 47HA(19/3) 48HA(20/3)

<&EEDOEH> <Assets>

MENEE Current Assets
B2 RUES Cash and Deposits 17,162 17,411 16,157 16,548 20,434
Btiines Accounts Receivable-Trade 6,022 6,774 6,400 7,015 7,607
HMEEZ Short-term Investment Securities 2,099 1,149 1,149 1,099 999
11 Work in Process 68 96 15 13 15
ZDAth Other 571 75 56 140 132
= E S Allowance for Doubtful Accounts AQ AQ - - -
mYEESE Total Current Assets 25,924 25,507 23,779 24,817 29,190

BEE&®E Noncurrent Assets

BREEEE Property, Plant and Equipment
ey Buildings 4,557 4,780 4,708 4,639 4,529
TE #HERVES Tools, Furniture and Fixtures 112 112 91 86 71
Tih Land 4,709 5,179 5,179 5179 5,179
ZDfth Other 54 47 42 55 50
FVEEEERET Total Property, Plant and Equipment 9,433 10,120 10,021 9,961 9,831

EWEEEE Intangible Assets
VYT T Software 38 44 35 27 13
ZD1th Other 5 4 4 4 4
EVEEEEST Total Intangible Assets 43 49 40 31 17

REIDMDOEE Investments and Other Assets
HERMIES Investment Securities 634 247 346 853 1,363
RaiL &R Long-term Prepaid Expenses 2 2 2 1 2
RIEREEE Deferred Tax Assets 1,332 1,263 1,167 1,164 1,197
REATES Long-term Time Deposits 2,500 4,000 5,100 3,100 1,000
ZDAth Other 198 197 199 201 205
i HEES Allowance for Doubtful Accounts A1 A1 A1 A1 A1
REZOMMOEESE Total Investments and Other Assets 4,665 5710 6,814 5,319 3,767
BE&E&E Total Noncurrent Assets 14,142 15,880 16,876 15,312 13,617

EBESR Total Assets 40,066 41,387 40,655 40,130 42,807

BEENRBRR (GE -EANE/HEENSEE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BACEAMA/Y¥ Millions B AARBIBEETIVIETTOET,)

REH Fiscal Year Ended 4441(16/3) 45H(17/3) 46H#3(18/3) 47HA(19/3) 48H#i(20/3)
<&BEDIB> <Liabilities>
MEEE Current Liabilities
EE Accounts Payable-Trade 601 972 974 1,054 1,614
EHIBAE Short-term Loans Payable 500 500 - - -
Kihe - REREFREERLE Accrued Payable-Other/Accounts Payable-Facilities 445 428 474 278 336
RILER Accrued Expenses 1,434 1,404 1,652 1,683 1,617
KILEATE Income Taxes Payable 478 619 539 753 779
B55| 4% Provision for Bonuses 828 843 863 1,061 1,121
ZDAth Other 739 705 1,055 1,075 1,303
mHyEESE Total Current Liabilities 5,029 5,473 5,560 5,906 6,773
BEE&H Noncurrent Liabilities
RS X2 Provision for Retirement Benefits 2,318 2,260 621 709 920
Z01th Other 664 446 240 239 239
BE&FEE Total Noncurrent Liabilities 2,982 2,706 861 948 1,159
&i5AEt Total Liabilities 8,011 8,179 6,421 6,854 7,933
<HEEDI> <Net Assets>
HEEX Shareholders’ Equity
EXE Capital Stock 8,500 8,500 8,500 8,500 8,500
BARRIRE Capital Surplus 8,647 8,647 8,647 8,647 8,647
k=3 VS Retained Earnings 14,922 16,066 17,094 16,145 17,736
AE#R Treasury Stock A 21 A 21 A 22 A 35 A 36
HEERGE Total Shareholders’ Equity 32,049 33,192 34,219 33,256 34,848
Ffi-BmHERF Valuation and Translation Adjustments
2Ot A M T M=%E S Valuation Difference on Available-for-sale Securities 5 14 14 18 26
FE-rEEEESET Total Valuation and Translation Adjustments 5 14 14 18 26
wEEa Total Net Assets 32,054 33,207 34,234 33,275 34,874
BiEMEESE Total Liabilities and Net Assets 40,066 41,387 40,655 40,130 42,807

b D OAEAGII B K UM GE1,500 F 7 AU U GRIBHS HE SRS E L7720 GRIRFS (5 Y SN E A L T T,
Note : In the fiscal year ended March 2018, a contribution of 1,500 million yen from cash and deposits was set as a trust for retirement benefits,
therefore the provision for retirement benefits has been reduced by the same amount.



SscstEms
WiFmEtHE Statements of Income (BACEFA/¥ Millions X E HRAKBEEIEED B TTNET,)

REH Fiscal Year Ended 4483(16/3) 458(17/3) 46H1(18/3) 47#3(19/3) 48#A(20/3)
bl Net Sales 25,698 26,806 27,754 29,100 30,825
5t bR (i Cost of Sales 19,731 20,643 21,217 22,244 23,560
5o B2 Gross Profit 5,967 6,163 6,537 6,855 7,265
BRBERU—REEE Selling, General and Administrative Expenses 3,567 3,603 3,699 3,780 3,927
EE 2 Operating Income 2,399 2,560 2,837 3,075 3,337
RS Non-Operating Income 87 90 90 88 89
EENER Non-Operating Expenses 19 19 23 22 15
BEfE Ordinary Income 2,467 2,630 2,903 3,140 3,411
EE DR IEA] Extraordinary Income 641 0 0 2 0
FRIER Extraordinary Loss 5 50 13 31 3
BiE a7 L EAKEIRI 2 Income Before Income Taxes 3,103 2,580 2,891 3,111 3,408
FEABRERBRUEESR Income Taxes-Current 715 778 802 1,021 1,150
EABEARE Income Taxes-Deferred 370 64 96 0 A 35
LEAREF a5 Net Income 2,017 1,737 1,992 2,089 2,293
E DA AR AT RS O — AR L A SR AT L2228l K BEUERE (60275 J7 1) BB 15 S St e U CREBIRIZRIZ BT EL Qg
Note : In the fiscal year ended March 2016, the Company recorded a 602 million yen gain on the revision of retirement benefit plan as extraordinary income, as part of

the defined benefit pension plan was transferred to the defined contribution pension plan.

W¥+v>a1-70-3tHE Statements of Cash Flows (SATHMA/¥ Millions ¥ FHFRBERIEEETTVET,)
REH Fiscal Year Ended 4441(16/3) 45H(17/3) 46H#3(18/3) 47HA(19/3) 48H#H(20/3)
BREHICLB3F+ry2-70— | Net Cash Provided by (Used in) Operating Activities 2,594 1,491 1,542 2,127 2,995

BEIETE e mIE Income Before Income Taxes 3,103 2,580 2,891 3,111 3,408
PeAlifipalk= Depreciation and Amortization 256 258 250 259 260
o LIEEDIBR Decrease (Increase) in Notes and Accounts Receivable-Trade 1,395 A 752 374 A 615 A 591
L EEDIER Decrease (Increase) in Inventories A 12 A 27 81 1 A1
T ABEFEDIE R Increase (Decrease) in Notes and Accounts Payable-Trade A 69 371 2 80 560
KILEDIER Increase (Decrease) in Accounts Payable-Other 227 A 20 21 A 185 40
EABREDTILEE Income Tax Paid A 635 A 751 A 304 A 327 A 1,124
ZDfth Other A 1,671 A 167 A 1274 304 443
BEEFHICLB3¥+y2-70— | Net Cash Provided by (Used in) Investment Activities A 2720 352 A 831 318 93
EHEEDTEANICLZTH Payments into Time Deposits A 3,000 A 3,000 A 2100 A 500 A 500
EHFELDILRICEBIXA Proceeds from Withdrawal of Time Deposits 1,000 2,000 1,500 2,500 1,100
EWETEEORSFICLITE Purchase of Property, Plant and Equipment A 34 A 960 A 115 A 201 A 100
HiEERUREAMIFOMESIEAZME|  Purchase of Short-term Investment Securities and Investment Securities | A 1,605 A 250 A 250 A 2,509 A 2,499
PEENRURNAMENO | Prooes fon Sdeo rd Redrplon STt | gy o0 10 tis0 21
ZDfth Other 37 A 36 A 15 A 30 A6
MIEEHICES¥+v>2-70— | Net Cash Provided by (Used in) Financing Activities A 890 A 594 A 1,465 A 3,055 A 702
EHAIE A £ DRIBICEDZH | Expenses due to Repayment of Short-term Loans Payable - - A 500 - -
HEHRXOBEICLSTH Expenses due to Purchase of Treasury Stock - - - A 2333 AQ
[SEEAOEZ/N -] Cash Dividends Paid A 890 A 594 A 964 A 722 A 702
ZDAth Other AQ AQ A 1 - 0
HERVIREREMDIER Net Increase (Decrease) in Cash and Cash Equivalents A 1,016 1,249 A 754 A 609 2,386
RERVRLFEASWOIMERS | Cash and Cash Equivalents at Beginning of Term 17,178 16,162 17,411 16,657 16,048
RERVRLFEAZFWOIMKRS | Cash and Cash Equivalents at End of Term 16,162 17,411 16,657 16,048 18,434
i LA E I &S F vy - T —DZ O RIRG HEFEOR ERH (A 1,5005 ) & EATOET,
Note : In the fiscal year ended March 2018, other under net cash provided by (used in) operating activities includes funds for setting up a trust for retirement benefits

(a decrease of 1,500 million yen).

BMHEEXELHEEE Statements of Changes in Net Assets . =5m/y Milons B 5 H%E S EEETTOET.)

HEEAR FHili- B EEERE
Shareholders’ Equity Valuation and Translation Adjustments e
> = T =T i E=E
ahe  EAESE FERSe Ao PEIUASE UEEGEE FMAT  rol Net
: : : Total Valuation Difference = Z=%REF S5
Capital Capital Retained Treasury Shareholders’ | on Availabledorsale | Tota Valisionand Assets
Stock Surplus Earnings Stock BRI SR | COLELE LA | IUENE R
Equity Securities Translation Adjustments

20195%4A18%% Balance, April 1, 2019 8,500 8,647 16,145 A 35 33,256 18 18 33,275
EXREEROEHE
Changes of Items during the Period
FIREODEY Dividends from Surplus A 702 A 702 A 702
WHAKEFIZE Net Income 2,293 2,293 2,293
BEH#RND4A57 Disposal of Treasury Stock AQ 0 0 0
BEHNDEF Purchase of Treasury Stock A0 AQ AQ
HEIEXLUAOEENEREEPOEET (M) 7 7 7
Net Changes of Items Other than Shareholders’ Equity
ERFEEDROXTHESE
Total Changes of ltems during the Period - - 1,591 40 1,591 7 7 1,598
20205 3A318%® Balance, March 31, 2020 8,500 8,647 17,736 A 36 34,848 26 26 34,874
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\_A4 ALPHA SYSTEMS INC.
https://www.alpha.co.jp/



