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£ &M Business Performance
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T ARfEYRT L [ E 7% Operating Income I Y HRHEFIZE Net Income
/Communication Systems N #%FZE Ordinary Income B 1R ) AR 2%
#—T22 X7 L,/ Open Systems /Net Income per Share
HHRAHYZT L
/Embedded Systems
N Z 0t Other
B LSRR
/Gross Profit to Net Sales
17/3 18/3 19/3 20/3 21/3
mEE(ERH) Net Sales (¥ Millions) 26,806 27,754 29,100 30,825 31,318
BIEVAT L Communication Systems 10,155 10,690 10,572 9,626 9,162
J—K Node 2,090 2,371 2,647 2,411 2,738
ENAIRYNT =Y Mobile Network 3,351 3,089 2,692 2,147 2,404
FYNT =TT AN Network Management 4713 5,229 5,231 5,066 4,018
F—TLIRT LI Open Systems 13,857 14,549 15,887 18,027 19,543
/AP Public 5,461 5,004 5,011 5,976 5,493
FRE—EX Distribution and Service 4,452 5,378 6,734 7,088 8,106
2R Financial 2,017 1,897 1,536 1,581 1,651
1BHEIE Information and Communications 716 1,120 1,010 1,479 2,042
ZDfth Other 1,210 1,148 1,593 1,901 2,250
FAAAHS AT I Embedded Systems 1,652 1,469 1,432 1,376 1,151
/NGt Subtotal 25,666 26,710 27,891 29,029 29,856
ZDfth Other 1,140 1,044 1,208 1,795 1,461
7o L SR FIzE R Gross Profit to Net Sales 23.0% 23.6% 23.6% 23.6% 23.7%
EEFMZE(ERA) Operating Income (¥ Millions) 2,560 2,837 3,075 3,337 3,370
REfR(ERM) Ordinary Income (¥ Millions) 2,630 2,903 3,140 3,411 3,428
LHRwEFIZE (B M) Net Income (¥ Millions) 1,737 1,992 2,089 2,293 2,281
1 #2472 v) 24 HR R 2% (1) Net Income per Share (¥) 117.11 134.30 145.05 163.38 162.54




IRz Profitability
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Operating Income to Net Sales.”Net Income to Net Sales Return on Total Assets”Net Income to Total Assets
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B S EKRHAEE Return on Equity B # T EAFZER Return on Invested Capital
17/3 18/3 19/3 20/3 21/3
T LEEEREE Operating Income to Net Sales 9.6% 10.2% 10.6% 10.8% 10.8%
Calla =t o Eas Net Income to Net Sales 6.5% 7.2% 7.2% 7.4% 7.3%
REEEENRE Return on Total Assets 6.3% 6.9% 7.6% 8.0% 7.7%
HR B EMFZEER Net Income to Total Assets 4.3% 4.9% 5.2% 5.5% 5.2%
HEEAHFIEER Return on Equity 5.3% 5.9% 6.2% 6.7% 6.4%
BT EARFIEEER Return on Invested Capital 17.0% 17.8% 18.6% 20.5% 21.1%

E R E AR =R (8HE) X100
TR PEMIRI 2 =Y IRERIRE Fe o e (BIrh~F-45) X100
F AR R =1 IRFI2E F A (HIhF-45) X100
PETHARRE R =F5 | #E3EMR (BCEAR R BB R OB — AT fliGE S — R TG — B AT ilaE2R) (9IrhF-4) X100

Notes : Return on Total Assets=Operating Income ~Total Assets(Yearly Average) X100
Net Income to Total Assets=Net Income Total Assets(Yearly Average) X100
Return on Equity=Net Income ~Equity Capital (Yearly Average) X100
Return on Invested Capital=Net Operating Profit After Taxes (Equity Capital+Interest-bearing Debt—Cash and Deposits
—Short-term Investment Securities—Long-term Time Deposits—Investment Securities) (Yearly Average) X100
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Current Ratio.” Quick Assets to Current Liabilities
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~Noncurrent Assets . (Equity Capital+Noncurrent Liabilities)

BECEA BCOEARLEER
Equity Capital ~Capital Ratio
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I B2 &7 Equity Capital
B—E B2EAE Capital Ratio
17/3 18/3 19/3 20/3 21/3
ENLEER Current Ratio 466.0% 427.7% 420.2% 431.0% 450.4%
WEELER Quick Assets to Current Liabilities 462.9% 426.4% 417.6% 428.8% 446.6%
[Eifialze= Noncurrent Assets Ratio 47.8% 49.3% 46.0% 39.0% 40.1%
EE R #E G R Noncurrent Assets / (Equity Capital+Noncurrent Liabilities) 44.2% 48.1% 44.7% 37.8% 38.5%
BEEA(EAM) Equity Capital (¥ Millions) 33,207 34,234 33,275 34,874 36,191
BEBEARLER Capital Ratio 80.2% 84.2% 82.9% 81.5% 81.7%

W s R =RE Y e X100 W H = (B R ONFH A+ B AENE+HAT lRE R+ B8RS R0) B X 100

[E] 2 He e = ke L AX100 [Ei] 2 SR M 4 Mo =T e (FI A [ £1%) X 100

HOEAILR=ACEA HREPEX100

Notes : Current Ratio=Current Assets Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities+Money Held in Trust)

/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets,/ Equity Capital X100
Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100
Capital Ratio=Equity Capital ~Total AssetsX100
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Operating Income per Employee.”Net Income per Employee
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Total Assets Turnover
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I 1 A7) EEF2E Operating Income per Employee B0 & ERSERER - Total Assets Turnover
N 1 A7) M AR FIZE Net Income per Employee
17/3 18/3 19/3 20/3 21/3
REEEE(N) Number of Employees (Persons) 2,545 2,563 2,664 2,722 2,826
GEIN=ION] Development Staff (Persons) 2,226 2,259 2,355 2,405 2,507
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 10,582 10,867 11,136 11,446 11,290
1A Y7 EEFIZE (FM) Operating Income per Employee (¥ Thousands) 1,010 1,111 1,176 1,239 1,214
1 A7) HERREFI 5 (F ) Net Income per Employee (¥ Thousands) 685 780 799 851 822
#AE ERE R (E) Total Assets Turnover (Times) 0.66 0.68 0.72 0.74 0.72
b FPEERT YD RS, IR R BB DV TR L T g T,

MBI =5 I8 ARE ek (UiHeF)

Notes : Per employee data are based on the yearly average number of employees.

Total Assets Turnover=Net Sales Total Assets(Yearly Average)
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Capital Expenditures.” Depreciation Dividends per Share
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B F241%mPayout Ratio
17/3 18/3 19/3 20/3 21/3
g (EAM) Capital Expenditures (¥ Millions) 987 144 197 118 99
AAEE A E (A M) Depreciation (¥ Millions) 258 250 259 260 250
1#R& 70 ER Y £ (1) Dividends per Share (¥) 60.00 50.00 50.00 70.00 50.00
B X4 ) Payout Ratio 51.2% 37.2% 34.5% 42.8% 30.8%

i ¢ 20174F3AMID IR0 R Y i3, AT 45 RL SRS 202 B A TOE T,
20193 IS H k795,800 & UG L IHAIL T g,
20204F-3 H IO IR L7=DBL 4 G4 i, HURRESREGS | T i 28— L3520 4R i &L Y20 & & A TS,

Notes : In the fiscal year ended March 2017, dividends per share includes 20 yen commemorative dividends for the 45th anniversary of the founding of
the Company.

The Company purchased and retired 795,800 shares of its treasury stock during the fiscal year ended March 2019.

In the fiscal year ended March 2020, dividends per share includes 20 yen commemorative dividends for the 20th anniversary of the Company
being listed on the First Section of the Tokyo Stock Exchange.



BEEMER (BEENE) Balance Sheets (Assets)
(BEACBAAA/¥ Millions ¥ B AR IEEZTVIETTVET,)

REH Fiscal Year Ended 4548 (17/3) 46HA(18/3) 47H#3(19/3) 48HA(20/3) 49HH(21/3)

<&EEDE> <Assets>

MEEE Current Assets
B RUES Cash and Deposits 17,411 16,157 16,548 20,434 20,532
Btiines Accounts Receivable-Trade 6,774 6,400 7,015 7,607 8,033
HMFEZ Short-term Investment Securities 1,149 1,149 1,099 999 999
11 Work in Process 96 15 13 15 0
ZDAth Other 75 56 140 132 244
= EE S Allowance for Doubtful Accounts AQ - - - -
mYEESE Total Current Assets 25,507 23,779 24,817 29,190 29,811

BE&E Noncurrent Assets

BEREEEE Property, Plant and Equipment
4 Buildings 4,780 4,708 4,639 4,529 4,377
TE #HERVESR Tools, Furniture and Fixtures 112 91 86 71 65
Tith Land 5179 5,179 5,179 5179 5,179
ZDfth Other 47 42 55 50 60
BFVEEEERET Total Property, Plant and Equipment 10,120 10,021 9,961 9,831 9,683

EWEEEE Intangible Assets
JINITT Software 44 35 27 13 9
Z DAt Other 4 4 4 4 4
EVEEEEQT Total Intangible Assets 49 40 31 17 13

BREZIOMMDEE Investments and Other Assets
HERMIEZS Investment Securities 247 346 853 1,363 1,386
RaiL &R Long-term Prepaid Expenses 2 2 1 2 1
RIEREERE Deferred Tax Assets 1,263 1,167 1,164 1,197 1,205
REAFES Long-term Time Deposits 4,000 5,100 3,100 1,000 2,000
ZDAth Other 197 199 201 205 206
i HEES Allowance for Doubtful Accounts A1 A1 A A1 A1
BREXOMMDOEESE Total Investments and Other Assets 5710 6,814 5,319 3,767 4,799
BE&E&E Total Noncurrent Assets 15,880 16,876 15,312 13,617 14,495

aESE Total Assets 41,387 40,655 40,130 42,807 44,307

BEENRBRR (GE -EANE/HEENSE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BACEAMA/Y¥ Millions B AARMIEEETIVIETTOET,)

REH Fiscal Year Ended 45H1(17/3) 46HA(18/3) 47#3(19/3) 48HA(20/3) 49#H(21/3)
<EBFEDIB> <Liabilities>
MEEE Current Liabilities
g#lg Accounts Payable-Trade 972 974 1,054 1,614 1,327
EHBASE Short-term Loans Payable 500 - - -
Kihe EREFREERLE Accrued Payable-Other/Accounts Payable-Facilities 428 474 278 336 354
RILER Accrued Expenses 1,404 1,652 1,683 1,617 1,675
KILEATEE Income Taxes Payable 619 539 753 779 688
B55| 4% Provision for Bonuses 843 863 1,061 1,121 1,148
SRR LS Provision for Loss on Orders Received - - - - 9
ZDfth Other 705 1,055 1,075 1,303 1,416
mHEESE Total Current Liabilities 5,473 5,560 5,906 6,773 6,619
BEE&H Noncurrent Liabilities
PRy T Provision for Retirement Benefits 2,260 621 709 920 1,257
Z0fth Other 446 240 239 239 239
BEE&FEE Total Noncurrent Liabilities 2,706 861 948 1,159 1,496
&iR4E Total Liabilities 8,179 6,421 6,854 7,933 8,115
<#LEEDE> <Net Assets>
HEEX Shareholders’ Equity
EXxE Capital Stock 8,500 8,500 8,500 8,500 8,500
BEARIRE Capital Surplus 8,647 8,647 8,647 8,647 8,647
k=S ESE Retained Earnings 16,066 17,094 16,145 17,736 19,036
B Treasury Stock A 21 A 22 A 35 A 36 A 37
HEEARGE Total Shareholders’ Equity 33,192 34,219 33,256 34,848 36,146
Fifi-REERE Valuation and Translation Adjustments
Z DB MHEESFHE =R S Valuation Difference on Available-for-sale Securities 14 14 18 26 44
FE-BEEEEAET Total Valuation and Translation Adjustments 14 14 18 26 44
WEES Total Net Assets 33,207 34,234 33,275 34,874 36,191
BiEMEESS Total Liabilities and Net Assets 41,387 40,655 40,130 42,807 44,307
bas D46 B K ONESE1,500 7 P AU U GRIBAS HE FRISRRE L7720 GRIRFS (5 XY S5 B A L T g,
Note : In the fiscal year ended March 2018, a contribution of 1,500 million yen from cash and deposits was set as a trust for retirement benefits,

therefore the provision for retirement benefits has been reduced by the same amount.



WIS 51 & 2 Statements of Income

(BACEAMA/¥ Millions ¥ BEHARBISHEELNIETTOET,)

REH Fiscal Year Ended 4581(17/3) 468A(18/3) 47#1(19/3) 48#3(20/3) 49%A(21/3)
wES Net Sales 26,806 27,754 29,100 30,825 31,318
55 kIR il Cost of Sales 20,643 21,217 22,244 23,560 23,906
5o EfaFI 2% Gross Profit 6,163 6,537 6,855 7,265 7,412
BEBERVO—RERE Selling, General and Administrative Expenses 3,603 3,699 3,780 3,927 4,042
HEERAR Operating Income 2,560 2,837 3,075 3,337 3,370
BRI Non-Operating Income 90 90 88 89 75
EENER Non-Operating Expenses 19 23 22 15 16
BEfE Ordinary Income 2,630 2,903 3,140 3,411 3,428
EERIEIEA] Extraordinary Income 0 0 2 0 7
HRIER Extraordinary Loss 50 13 31 3 59
BiEIaT L EAKEIRI 2% Income Before Income Taxes 2,580 2,891 3,111 3,408 3,376
FEABERBRUOEESR Income Taxes-Current 778 802 1,021 1,150 1,110
EABERARE Income Taxes-Deferred 64 96 0 A 35 A 16
L EABEF a5 Net Income 1,737 1,992 2,089 2,293 2,281

B vy 1-70—-51EZ Statements of Cash Flows

(BAETA/¥ Millions ¥BEAFAKRBIIBELTIVETTOET,)

REH Fiscal Year Ended 4581(17/3) 468A(18/3) 47#1(19/3) 48#3(20/3) 49%#i(21/3)
BEFHICLBFrya-70— | Net Cash Provided by (Used in) Operating Activities 1,491 1,542 2,127 2,995 2,238
E5 | 7 24 HA A 25 Income Before Income Taxes 2,580 2,891 3,111 3,408 3,376
PeAfiiFall= Depreciation and Amortization 258 250 259 260 250
So L1EHEDIER Decrease (Increase) in Notes and Accounts Receivable-Trade A 752 374 A 615 A 591 A 426
7= ENE EEDIER Decrease (Increase) in Inventories A 27 81 1 A1 14
A BFEDER Increase (Decrease) in Notes and Accounts Payable-Trade 371 2 80 560 A 287
KRILEDIER Increase (Decrease) in Accounts Payable-Other A 20 21 A 185 40 28
BEABEDT ILEE Income Tax Paid A 751 A 304 A 327 A 1,124 A 1,191
ZDAth Other A 167 A 1274 304 443 473
REFHICLS3Fry>2-70— | Net Cash Provided by (Used in) Investment Activities 352 A 831 318 93 342
FEHFREEDTEAICLSZH Payments into Time Deposits A 3,000 A 2,100 A 500 A 500 A 1,500
TEHFELDILRICELDINA Proceeds from Withdrawal of Time Deposits 2,000 1,500 2,500 1,100 2,000
AWETEEORFICLITH Purchase of Property, Plant and Equipment A 960 A 115 A 201 A 100 A 105
AfARURERMIASORMSIL3%E|  Purchase of Short-term Investment Securities and Investment Securities A 250 A 250 A 2509 A 2,499 A 1,999
FRESAUARRMINO | proceed tom Soes s Rederwlon oLShNUST | peon 1) 110 210 2009
ZDfth Other A 36 A 15 A 30 A6 A 62
MIEEHICLBF+v>2-70— | Net Cash Provided by (Used in) Financing Activities A 594 A 1,465 A 3,055 A 702 A 983
SEHABA L DRBICLSTH Expenses due to Repayment of Short-term Loans Payable - A 500 - - -
B OBISICELSZ H Expenses due to Purchase of Treasury Stock - - A 2333 AQ AQ
[SEEAOE RN ] Cash Dividends Paid A 594 A 964 A 722 A 702 A 082
ZDAth Other AQ A1 - 0 -
RERVREFRFDOER Net Increase (Decrease) in Cash and Cash Equivalents 1,249 A 754 A 609 2,386 1,597
RERVRERAFYOEYERS | Cash and Cash Equivalents at Beginning of Term 16,162 17,411 16,657 16,048 18,434
RERVBRERAFYOLKRZES | Cash and Cash Equivalents at End of Term 17,411 16,657 16,048 18,434 20,032
bas DG E I KB vy 2 7O DO RIE HEFEO R ERE (A 1,500 i) A HATOET,

Note : In the fiscal year ended March 2018, other under net cash provided by (used in) operating activities includes funds for setting up a trust for retirement benefits

(a decrease of 1,500 million yen).

BMHIEXRELHEHEE Statements of Changes in Net Assets . =sm/y Milions 5B 5 M%E S EEETTOET.)

MEBER FHili- R EEERE
Shareholders’ Equity Valuation and Translation Adjustments P
bt = S ED =T (=)=
ake  EANRE MEMse ot WELRAH OUIRIER RMBY ol Net
Capital Capital Retained  Treasury o] - VACINEEES =ttt Assets
Stock Surplus Earnings Stock hareholders’  on Avallabl_e:for-sale Total Valuation end
Equity Securities Translation Adjustments
20205 4A18%% Balance, April 1, 2020 8,500 8,647 17,736 A 36 34,848 26 26 34,874
BERFEPOEHE
Changes of Items during the Period
FRELOEY Dividends from Surplus A 082 A 082 A 082
WHAKEFIZE Net Income 2,281 2,281 2,281
HCHKX DI Purchase of Treasury Stock AQ AQ AQ
BEEALUNAOEEOEREEPOE I () 18 18 18
Net Changes of ltems Other than Shareholders’ Equity
EXFEDROXTHESE
Total Changes of Items during the Period ) ) 1,299 40 1,298 18 18 1,316
2021%3A318%% Balance, March 31, 2021 8,500 8,647 19,036 A 37 36,146 44 44 36,191
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N4 ALPHA SYSTEMS INC.

https://www.alpha.co.jp/



