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2&EH  Business Performance
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Net Sales by Product Operating Income Net Income
Gross Profit to Net Sales Ordinary Income Net Income per Share
- - (EFF/¥ Millions) (F/¥)
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T ARfEYRT L [ E%7F% Operating Income I Y HRHEFIZE Net Income
/Communication Systems [ #%FZE Ordinary Income B 1R ) AR 2%
#—T22 X7 L,/ Open Systems /Net Income per Share
HHRAHYZT L
/Embedded Systems
N Z 0t Other
B S EERRIER
/Gross Profit to Net Sales
18/3 19/3 20/3 21/3 22/3
mtE(ETH) Net Sales (¥ Millions) 27,754 29,100 30,825 31,318 33,874
BIEVRT L Communication Systems 10,690 10,572 9,626 9,162 9,454
J—K Node 2,371 2,647 2,411 2,738 2,416
ENAMIRINT—T Mobile Network 3,089 2,692 2,147 2,404 2,428
FYNT =T R IAN Network Management 5,229 5,231 5,066 4,018 4,609
F—TLVRT L Open Systems 14,549 15,887 18,027 19,543 22,317
AE:S Public 5,004 5,011 5,976 5,493 5711
FdE-—EX Distribution and Service 5,378 6,734 7,088 8,106 9,239
) Financial 1,897 1,536 1,581 1,651 2,258
1BHEIE Information and Communications 1,120 1,010 1,479 2,042 2,962
ZDfth Other 1,148 1,593 1,901 2,250 2,145
$HAIAHBS T s Embedded Systems 1,469 1,432 1,376 1,151 1,124
/NGt Subtotal 26,710 27,891 29,029 29,856 32,896
Z0fth Other 1,044 1,208 1,795 1,461 978
Pt ks Gross Profit to Net Sales 23.6% 23.6% 23.6% 23.7% 24.1%
EEMZ(ERAMA) Operating Income (¥ Millions) 2,837 3,075 3,337 3,370 4,033
REMNE(ERTM) Ordinary Income (¥ Millions) 2,903 3,140 3,411 3,428 4,086
LRI (B ) Net Income (¥ Millions) 1,992 2,089 2,293 2,281 2,788
1 Fk 2 7-4) 24 AR 25 () Net Income per Share (¥) 134.30 145.05 163.38 162.54 198.64
TE 2 20229F-3HIH LD GRS RAE AL HE I Z B 9 A SR EA T FHL QO g, ZAUC K5 20224F3H ISERT A DRI 58 Lim95 E T O8N, & 12105 )7

Mo,

Note : The Company has adopted the Accounting Standard of Revenue Recognition since the fiscal year ended March 2022. The impact of this change
to the accounting method on the business performance of the fiscal year ended March 2022 was an increase in net sales of 95 million yen, and
an increase in operating income of 10 million yen.



Izt~ Profitability
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Operating Income to Net Sales.”Net Income to Net Sales Return on Total Assets”Net Income to Total Assets
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Bl 5SEAHFIZEE  Return on Equity Bl B TEAFIZEEReturn on Invested Capital
18/3 19/3 20/3 21/3 22/3
T LEEEFEEE Operating Income to Net Sales 10.2% 10.6% 10.8% 10.8% 11.9%
7o F SiA SR Net Income to Net Sales 7.2% 7.2% 7.4% 7.3% 8.2%
HEEEREER Return on Total Assets 6.9% 7.6% 8.0% 7.7% 8.9%
FR B ERLF 25 Net Income to Total Assets 4.9% 5.2% 5.5% 5.2% 6.1%
BOEAMAZEE Return on Equity 5.9% 6.2% 6.7% 6.4% 7.5%
BT EARF|REE=R Return on Invested Capital 17.8% 18.6% 20.5% 21.1% 25.2%

I REPEE SRR R =R (M) X100
TRV PEMIRI RS =1 IHORIRE ~ #¥E pE (JWIrh~F-H7) X100
A EAHMIRS R =" EFIDE A DA (IrhF-45) X100
P FEAR R =5 #H M (ACEA+HAH T A —B e R OTHE— A M5 —RIEE— G A liae2s) (d-) X100

Notes : Return on Total Assets=Operating Income ~ Total Assets(Yearly Average) X100
Net Income to Total Assets=Net Income,” Total Assets(Yearly Average) X100
Return on Equity=Net Income/ Equity Capital (Yearly Average) X100
Return on Invested Capital=Net Operating Profit After Taxes,” (Equity Capital+Interest-bearing Debt—Cash and Deposits
—Short-term Investment Securities—Long-term Time Deposits—Investment Securities) (Yearly Average) X100
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Current Ratio.” Quick Assets to Current Liabilities
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I 7B~ Current Ratio
B HEELEER Quick Assets to Current Liabilities
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Noncurrent Assets Ratio / Noncurrent Assets” (Equity Capital+Noncurrent Liabilities)
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~Noncurrent Assets . (Equity Capital+Noncurrent Liabilities)

BECEA BCOEARLEER
Equity Capital ~Capital Ratio
(EFM/¥ Millions) %)
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I B2 &7 Equity Capital
B—E B2EAE Capital Ratio
18/3 19/3 20/3 21/3 22/3
mENEER Current Ratio 427.7% 420.2% 431.0% 450.4% 459.8%
WEELER Quick Assets to Current Liabilities 426.4% 417.6% 428.8% 446.6% 456.3%
[l Noncurrent Assets Ratio 49.3% 46.0% 39.0% 40.1% 36.3%
EE R #E G R Noncurrent Assets / (Equity Capital+Noncurrent Liabilities) 48.1% 44.7% 37.8% 38.5% 34.9%
BEEA(EAM) Equity Capital (¥ Millions) 34,234 33,275 34,874 36,191 38,122
BEE A= Capital Ratio 84.2% 82.9% 81.5% 81.7% 81.4%

W s R =RE Y e X100 W H = (B R OHE + o8 B RENEHATGESR)WiB) F <100

[E] 2 He e = ke L AX100 [Ei] 2 SR M 4 Mo =T e (FI A [ £1%) X 100

HOEAILR=ACEA HREPEX100

Notes : Current Ratio=Current Assets Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities)

/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets,/ Equity Capital X100
Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100
Capital Ratio=Equity Capital ~Total AssetsX100
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Number of Employees.”Development Staff
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Operating Income per Employee.”Net Income per Employee

1TAENFLES

Net Sales per Employee
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Total Assets Turnover

(FM/¥ Thousands) (E/Times)
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I 1 A7) EEF2E Operating Income per Employee B0 & ERSERER - Total Assets Turnover
N 1 A7) M AR FIZE Net Income per Employee
18/3 19/3 20/3 21/3 22/3
EEEH(N) Number of Employees (Persons) 2,563 2,664 2,722 2,826 2,906
GEIN=ION] Development Staff (Persons) 2,259 2,355 2,405 2,507 2,593
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 10,867 11,136 11,446 11,290 12,211
1 AB)EEFZE (FH) Operating Income per Employee (¥ Thousands) 1,111 1,176 1,239 1,214 1,454
1 A7) HERREFI 5 (F ) Net Income per Employee (¥ Thousands) 780 799 851 822 1,005
#AE ERE R ([E) Total Assets Turnover (Times) 0.68 0.72 0.74 0.72 0.74
b FPEERT DRSS, IR R B TS DWTRII L ThE T,

MM =5e I8 AR ek (UiHeF)

Notes : Per employee data are based on the yearly average number of employees.

Total Assets Turnover=Net Sales Total Assets(Yearly Average)
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Capital Expenditures.” Depreciation
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B F241%mPayout Ratio

1¥H =B S

Dividends per Share

(M/¥)
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N E£3&E Y Ordinary Dividends
N iE&E Y Commemorative Dividends

18/3 19/3 20/3 21/3 22/3
FHiERE(ETH) Capital Expenditures (¥ Millions) 144 197 118 99 126
AAEE A E (EAM) Depreciation (¥ Millions) 250 259 260 250 249
¥k EE Y £ () Dividends per Share (¥) 50.00 50.00 70.00 50.00 80.00
[RETEap) Payout Ratio 37.2% 34.5% 42.8% 30.8% 40.3%

ped 20194 3N FI MR 795,800 kA HAS L HHIL T g,

20204F-3ASHO TR 720 RE Y B 2I, HORESRHS AT i35 28— L3520 F- it &l 20 & AT g,
20224F-3A D TR 7=DBC Y i, A5 0JE AL SR 30 & B A TOET

Notes : The Company purchased and retired 795,800 shares of its treasury stock during the fiscal year ended March 2019.
In the fiscal year ended March 2020, dividends per share includes 20 yen commemorative dividends for the 20th anniversary of the Company

being listed on the First Section of the Tokyo Stock Exchange.

In the fiscal year ended March 2022, dividends per share includes 30 yen commemorative dividends for the 50th anniversary of the founding of

the Company.



B EEHBE (EEDLE) Balance Sheets (Assets)
(B HAM/¥ Millions B AARBIIEEEDVBTTVET,)

REH Fiscal Year Ended 4641 (18/3) 47HA(19/3) 48H#A(20/3) 49#A(21/3) 5047 (22/3)

<EEDE> <Assets>

mENAE Current Assets
HERUFES Cash and Deposits 16,157 16,548 20,434 20,532 22,700
Bt Accounts Receivable-Trade 6,400 7,015 7,607 8,033 7,684
ZHERE Contract Assets - - - - 871
HiMFEZ Short-term Investment Securities 1,149 1,099 999 999 1,499
1+ Work in Process 15 13 15 0 8
ZDAth Other 56 140 132 244 238
mYEESE Total Current Assets 23,779 24,817 29,190 29,811 33,004

BEE&EE Noncurrent Assets

BEREEEE Property, Plant and Equipment
2 Buildings 4,708 4,639 4,529 4,377 4,244
TE HBERUMER Tools, Furniture and Fixtures 91 86 71 65 58
Tih Land 5,179 5,179 5,179 5,179 5173
Z0fth Other 42 55 50 60 64
HREE&E S Total Property, Plant and Equipment 10,021 9,961 9,831 9,683 9,541

EWEEEE Intangible Assets
JINITT Software 35 27 13 9 20
Z 01t Other 4 4 4 4 4
EVEEEEST Total Intangible Assets 40 31 17 13 24

BREZIOMMDEE Investments and Other Assets
HERMIES Investment Securities 346 853 1,363 1,386 792
REaILER Long-term Prepaid Expenses 2 1 2 1 1
R 2 EE Deferred Tax Assets 1,167 1,164 1,197 1,205 1,241
REHfES Long-term Time Deposits 5,100 3,100 1,000 2,000 2,000
ZDfts Other 199 201 205 206 218
HHE5|HE Allowance for Doubtful Accounts A1 A1 A1 A1 A1
REZOMMOEESE Total Investments and Other Assets 6,814 5,319 3,767 4,799 4,254
BE&E&E Total Noncurrent Assets 16,876 15,312 13,617 14,495 13,820

EEAET Total Assets 40,655 40,130 42,807 44,307 46,824

pes + 501 KD PR AEFRIEHE Z B B A HEEATEIL S B PEA L T g,
Note : From the fiscal year ended March 2022, the Company has adopted the Accounting Standard of Revenue Recognition and recognized contract assets.

BEEMRBR (SE - EAXNI/FHEENDE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BAEHE/¥ Millions B AAKRGIHBELZTVIETTVET,)

REH Fiscal Year Ended 4641 (18/3) 47H#A(19/3) 48#A(20/3) 49#A(21/3) 50#H(22/3)
<&BENI> <Liabilities>
mEEE Current Liabilities
gite Accounts Payable-Trade 974 1,054 1,614 1,327 1,380
KiLe - xiwEFRELE Accrued Payable-Other/Accounts Payable-Facilities 474 278 336 354 274
RILEH Accrued Expenses 1,652 1,683 1,617 1,675 1,793
KIEATREE Income Taxes Payable 539 753 779 688 860
ZHaE Contract Liabilities - - - - 492
B55|4% Provision for Bonuses 863 1,061 1,121 1,148 1,219
ZEigRs (4% Provision for Loss on Orders Received - - - 9 -
Z0Dfth Other 1,055 1,075 1,303 1,416 1,156
mHyEESE Total Current Liabilities 5,560 5,906 6,773 6,619 7,178
Bl & {5 Noncurrent Liabilities
BRFAMTE M e Provision for Retirement Benefits 621 709 920 1,257 1,283
Z0Dfth Other 240 239 239 239 239
BEE&{East Total Noncurrent Liabilities 861 948 1,159 1,496 1,523
&ig&Et Total Liabilities 6,421 6,854 7,933 8,115 8,701
<#EEEDE> <Net Assets>
HEEX Shareholders’ Equity
EXxE Capital Stock 8,500 8,500 8,500 8,500 8,500
EARFIRE Capital Surplus 8,647 8,647 8,647 8,647 8,647
FlERIRE Retained Earnings 17,094 16,145 17,736 19,036 20,960
BE#R Treasury Stock A 22 A 35 A 36 A 37 A 38
HEBXGE Total Shareholders’ Equity 34,219 33,256 34,848 36,146 38,069
FE-REEEE Valuation and Translation Adjustments
Z DB MEESFHEERE S Valuation Difference on Available-for-sale Securities 14 18 26 44 53
- REETEEAET Total Valuation and Translation Adjustments 14 18 26 44 53
WEES Total Net Assets 34,234 33,275 34,874 36,191 38,122
RiRMEESET Total Liabilities and Net Assets 40,655 40,130 42,807 44,307 46,824
i LGB R OTTESE1,500 [ 7 FIAUH L GRES FHE SRS E L7720 RERAS 5 XY S8 FERR A L T g,

Notes

SE50M1&0  INAE TR HEI 2 B § 2 2R HE AW L, SR AR RRaL COE T,

therefore the provision for retirement benefits has been reduced by the same amount.

: In the fiscal year ended March 2018, a contribution of 1,500 million yen from cash and deposits was set as a trust for retirement benefits,

From the fiscal year ended March 2022, the Company has adopted the Accounting Standard of Revenue Recognition and recognized contract liabilities.



B85t &5 £ Statements of Income

(BACEAMA/¥ Millions ¢ BHFARBISHEELIETTNEY,)

REH Fiscal Year Ended 46H1(18/3) 47H3(19/3) 48#i(20/3) 49#A(21/3) 50#i(22/3)
wES Net Sales 27,754 29,100 30,825 31,318 33,874
55 R (i Cost of Sales 21,217 22,244 23,560 23,906 25,696
o EfEFIZE Gross Profit 6,537 6,855 7,265 7,412 8,177
REERV—BREEE Selling, General and Administrative Expenses 3,699 3,780 3,927 4,042 4,144
BRAR Operating Income 2,837 3,075 3,337 3,370 4,033
EEZE Non-Operating Income 920 88 89 75 68
ERINER Non-Operating Expenses 23 22 15 16 16
BENE Ordinary Income 2,903 3,140 3,411 3,428 4,086
5IF) 2% Extraordinary Income 0 2 0 7 1
HRIER Extraordinary Loss 13 31 3 59 3
EE T GRS Income Before Income Taxes 2,891 3,111 3,408 3,376 4,084
FEABERBRUEES Income Taxes-Current 802 1,021 1,150 1,110 1,264
FEABREFESR Income Taxes-Deferred 96 0 A 35 A 16 31
LERBEF 5 Net Income 1,992 2,089 2,293 2,281 2,788

B¥+v>a1-70—-51EZE Statements of Cash Flows

(BACEAMA/H Millions ¢BHARBISHEELIIETTOEY,)

REH Fiscal Year Ended 4641 (18/3) 47HA(19/3) 48H#A(20/3) 49HA(21/3) 5047 (22/3)
BEFEHICESF vy 2-70— | Net Cash Provided by (Used in) Operating Activities 1,542 2,127 2,995 2,238 2,929
BEIEIE G arE Income Before Income Taxes 2,891 3,111 3,408 3,376 4,084
PeAliiFall= Depreciation and Amortization 250 259 260 250 249
e L EHEDIER Decrease (Increase) in Notes and Accounts Receivable-Trade 374 A 615 A 591 A 426 349
LV EEDIER Decrease (Increase) in Notes and Contract Assets - - - - A 871
L EEDIER Decrease (Increase) in Inventories 81 1 A1 14 A7
T AEFEDIER Increase (Decrease) in Notes and Accounts Payable-Trade 2 80 560 A 287 52
KILEDIER Increase (Decrease) in Accounts Payable-Other 21 A 185 40 28 A 47
BEAHEEDTILEE Income Tax Paid A 304 A 327 A 1,124 A 1,191 A 1,114
Z DAt Other A 1274 304 443 473 236
REFHICLS3Fry>2-70— | Net Cash Provided by (Used in) Investment Activities A 831 318 93 342 A 57
EHEEDTEAICLSZTH Payments into Time Deposits A 2,100 A 500 A 500 A 1,500 A 500
EHFELDILRICELDINA Proceeds from Withdrawal of Time Deposits 1,500 2,500 1,100 2,000 500
BHETEEENREICLSTH Purchase of Property, Plant and Equipment A 115 A 201 A 100 A 105 A 141
BlIARUREEMIASOMEILA%E | Purchase of Short-term Investment Securities and Investment Securities A 250 A 2599 A 2499 A 1,999 A 1,999
HilFEE R U HEFMED Proceeds from Sales and Redemption of Short-term
FTAREREICESNA Investment Securities and InvestmeniJ Securities 150 1,150 2,100 2,009 2,105
ZDAth Other A 15 A 30 A 6 A 62 A 22
MIEEHICESF+v>2-70— | Net Cash Provided by (Used in) Financing Activities A 1,465 A 3,055 A 702 A 983 A 703
RHEALDREICESZTHE Expenses due to Repayment of Short-term Loans Payable A 500 - - - -
HEHADOBEICLSTH Expenses due to Purchase of Treasury Stock - A 2333 AQ AQ A1
[SEEAOE RN ] Cash Dividends Paid A 964 A 722 A 702 A 082 A 702
ZDfth Other A 1 - 0 - -
BHERUVREFASMOEHR Net Increase (Decrease) in Cash and Cash Equivalents A 754 A 609 2,386 1,597 2,168
RERVREERFYOLYERS | Cash and Cash Equivalents at Beginning of Term 17,411 16,657 16,048 18,434 20,032
RERVELFASMOIMKRES | Cash and Cash Equivalents at End of Term 16,657 16,048 18,434 20,032 22,200
i DA E I KB F vy 2 7O DZ O RIE (HE FEO R EAE (A1,500 5 ST A HATOET,
S50 LD RS G HE B 92 X R AR HE A L L 2249 4 PE DR SRk L TOE
Notes : In the fiscal year ended March 2018, other under net cash provided by (used in) operating activities includes funds for setting up a trust for retirement benefits (a

decrease of 1,500 million yen).
From the fiscal year ended March 2022, the Company has adopted the Accounting Standard of Revenue Recognition and recognized decrease (increase)
in notes and contract assets.

WRERAFLZBEHE Statements of Changes in Net Assets .z 75my wilions smmmssIEE R TLET)

MREBER FHili- R EEERE
Shareholders’ Equity Valuation and Translation Adjustments e
bt = S ED =T (=)=
EAe  EAERE AEESe Ao PEAARE UREEER FEAE  Towl Net
: d : Total Valuation Diffrence | Z=EIEEET | p
Capital Capital ol Treasury Shareholders’ | on Available-for-sale = Total Valuation and ssets
Stock Surplus Earnings Stock : i o 70
Equity Securities Translation Adjustments

2021%4A18% % Balance, April 1, 2021 8,500 8,647 19,036 A 37 36,146 44 44 36,191
S FHOERICLIBRAENCER
Cumulative Effects of Changes in Accounting Policies 4162 4162 4162
S FHOEEFERBLA2021 F4R18% S
Restated Balance, April 1, 2021 8,500 8,647 18,873 A 37 35,983 44 44 36,028
EXFEDROEHE
Changes of Items during the Period
FREOEY Dividends from Surplus A 701 A 701 A 701
LEAKEFIZE Net Income 2,788 2,788 2,788
BC#RA NG Purchase of Treasury Stock A1 A1 A1
HEEXRUNDOEENEXEEPOEE) I (FiFE) 8 8 8
Net Changes of Items Other than Shareholders’ Equity
EXFEROXHESE
Total Changes of Items during the Period ) ) 2,086 A 2,085 8 8 2,094
20225 3A318% %S Balance, March 31, 2022 8,500 8,647 20,960 A 38 38,069 53 53 38,122

pas
Note

DR EHOZE RIS LB AR LRI PRSI B T A 2RO RIS L 28D THDE T,

: Cumulative effects of changes in accounting policies are due to the adoption of the Accounting Standard of Revenue Recognition.

) BHREHT7ILT7 VAT LI
ALPHA SYSTEMS INC.

https://www.alpha.co.jp/



