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2&EH  Business Performance
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T ARfEYRT L [ E 7% Operating Income N Y HRHEFIZE Net Income
/' Communication Systems N #Z % FZE Ordinary Income 1R ) AR 2%
#—T2Y X7 L,/ Open Systems /Net Income per Share
HHRAHYZT I
/Embedded Systems
N Z 0t Other
B S EERFIER
/Gross Profit to Net Sales
21/3 22/3 23/3 24/3 25/3
mEtE(ERH) Net Sales (¥ Millions) 31,318 33,874 35,548 36,383 38,484
BIEVRT L Communication Systems 9,162 9,454 8,690 7,797 7,263
J—K Node 2,738 2,416 2,481 2,488 1,906
ENAIRINT—T Mobile Network 2,404 2,428 2,090 1,887 1,686
FYNT =T R IAN Network Management 4,018 4,609 4,118 3,421 3,670
A—TLVRT L Open Systems 19,543 22,317 24,461 26,235 27,684
AE:S Public 5,493 5,711 5,402 6,978 8,189
FdE-—EX Distribution and Service 8,106 9,239 10,398 9,825 9,110
) Financial 1,651 2,258 2,852 3,405 4,358
1BHEIE Information and Communications 2,042 2,962 3,209 3,633 3,428
ZDfth Other 2,250 2,145 2,597 2,392 2,598
$HAAHB T s Embedded Systems 1,151 1,124 1,142 1,198 2,048
/NGt Subtotal 29,856 32,896 34,294 35,232 36,996
Z0fth Other 1,461 978 1,254 1,150 1,487
Palla=t ks Gross Profit to Net Sales 23.7% 241% 23.8% 23.3% 23.2%
EEFRE(HRH) Operating Income (¥ Millions) 3,370 4,033 4,213 4,348 4,422
BEENEERM) Ordinary Income (¥ Millions) 3,428 4,086 4,279 4,422 4,540
LRI (B E) Net Income (¥ Millions) 2,281 2,788 2918 3,045 3,211
1#RY 720) 2 AR 2% (1) Net Income per Share (¥) 162.54 198.64 207.91 216.91 228.76
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Note : The Company has adopted the Accounting Standard of Revenue Recognition since the fiscal year ended March 2022. The impact of this change
to the accounting method on the business performance of the fiscal year ended March 2022 was an increase in net sales of 95 million yen, and
an increase in operating income of 10 million yen.



Izt~ Profitability
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Bl HTEAFEER Return on Invested Capital

21/3 22/3 23/3 24/3 25/3
T EEEE R Operating Income to Net Sales 10.8% 11.9% 11.9% 12.0% 11.5%
7o E SilF SR Net Income to Net Sales 7.3% 8.2% 8.2% 8.4% 8.3%
HEEEREER Return on Total Assets 7.7% 8.9% 8.9% 8.8% 8.6%
FR B ERLF 25 Net Income to Total Assets 5.2% 6.1% 6.1% 6.2% 6.2%
BOEAMAZEE Return on Equity 6.4% 7.5% 7.5% 7.5% 7.5%
BT EARF|EE=R Return on Invested Capital 21.1% 25.2% 26.5% 29.1% 28.8%
pas D OAREPE B EN A R =R RS REE (IP-E) X100

Notes

TRV PEMIRI RS K=Y IHORIRE ~ #E ¥ pE (JWIrh~F-7) X100

A EAMIRS R =" EFIDE A A (IrhF-45) X100

P FEAR R =5 #H M (A CEA AR T A —B e R OTHE— A M5 —RIEE— G A laE2s) (dF-) X100

Net Income to Total Assets=Net Income,” Total Assets(Yearly Average) X100

Return on Equity=Net Income / Equity Capital (Yearly Average) X100

: Return on Total Assets=Operating Income,~ Total Assets(Yearly Average) X100

Return on Invested Capital=Net Operating Profit After Taxes,” (Equity Capital+Interest-bearing Debt—Cash and Deposits
—Short-term Investment Securities—Long-term Time Deposits—Investment Securities) (Yearly Average) X100
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Current Ratio.” Quick Assets to Current Liabilities
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21/3 22/3 23/3 24/3 25/3
mENLEER Current Ratio 450.4% 459.8% 471.3% 459.7% 449.7%
WEELE R Quick Assets to Current Liabilities 446.6% 456.3% 467.6% 457.2% 443.2%
[l Noncurrent Assets Ratio 40.1% 36.3% 38.6% 37.3% 41.2%
EE R H#E G R Noncurrent Assets / (Equity Capital+Noncurrent Liabilities) 38.5% 34.9% 37.2% 36.2% 40.3%
BEEA(EAM) Equity Capital (¥ Millions) 36,191 38,122 39,775 41,861 43,472
BEBEARLER Capital Ratio 81.7% 81.4% 82.6% 82.4% 83.6%
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HOEAILRE=ACEA HREPEX100

Notes :
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Current Ratio=Current Assets,”Current LiabilitiesX100

Quick Assets to Current Liabilities= (Cash and Deposits+Accounts Receivable+Short-term Investment Securities)

/Current LiabilitiesX100

Noncurrent Assets Ratio=Noncurrent Assets, Equity Capital X100
Noncurrent Assets,” (Equity Capital+Noncurrent Liabilities) X100
Capital Ratio=Equity Capital ~Total AssetsX100



*hZEE ~ Efficiency

REXBEH HEAE 1AY)TES
Number of Employees.” Development Staff Net Sales per Employee
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I 1 A7) E %R Operating Income per Employee B0 & ERSRER - Total Assets Turnover
I 1 A7) M AR FIZE Net Income per Employee
21/3 22/3 23/3 24/3 25/3
REEEE(N) Number of Employees (Persons) 2,826 2,906 2,944 2,895 2,924
GEIN=ION] Development Staff (Persons) 2,507 2,593 2,636 2,591 2,609
1 ANY7)5E E5 (FH) Net Sales per Employee (¥ Thousands) 11,290 12,211 12,153 12,337 13,227
1 AB7)EEFZE(FH) Operating Income per Employee (¥ Thousands) 1,214 1,454 1,440 1,474 1,520
1 A7) HERRERI 5 (F ) Net Income per Employee (¥ Thousands) 822 1,005 997 1,032 1,103
R EmERE (|) Total Assets Turnover (Times) 0.72 0.74 0.75 0.74 0.75
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Notes : Per employee data are based on the yearly average number of employees.
Total Assets Turnover=Net Sales Total Assets(Yearly Average)
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B F241%mPayout Ratio
21/3 22/3 23/3 24/3 25/3
HiEEE(BEHH) Capital Expenditures (% Millions) 99 126 43 109 190
AAmE A E (5HM) Depreciation (¥ Millions) 250 249 230 232 235
1#R& 70 ER Y £ (1) Dividends per Share (¥) 50.00 80.00 70.00 100.00 125.00
Bo 41 Payout Ratio 30.8% 40.3% 33.7% 46.1% 54.6%
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Notes : In the fiscal year ended March 2022, dividends per share includes 30 yen commemorative dividends for the 50th anniversary of the founding of

the Company.

In the fiscal year ended March 2025, dividends per share includes 25 yen commemorative dividends for the 25th anniversary of the Company

being listed on the Tokyo Stock Exchange.



BEEBR (EENSEE) Balance Sheets (Assets)
(BEACE A/ Millions B AAREISEEEVIBTTOET,)

REH Fiscal Year Ended 498(21/3) 50#A(22/3) 51#1(23/3) 52#A(24/3) 53#A(25/3)

<EEDI> <Assets>

mMEEE Current Assets
HELRUFEL Cash and Deposits 20,532 22,700 23,042 25,626 24,195
Bt Accounts Receivable-Trade 8,033 7,684 7,655 7,220 8,617
LB Contract Assets - 871 874 654 699
EoRTENE S Short-term Investment Securities 999 1,499 999 1,499 100
1T Work in Process 0 8 3 1 8
ZDfth Other 244 238 257 192 482
mEEESE Total Current Assets 29,811 33,004 32,832 35,196 34,102

BEE&E Noncurrent Assets

BHEE&EE Property, Plant and Equipment
ey Buildings 4,377 4,244 4,063 3,934 3,781
TE #HERVfES Tools, Furniture and Fixtures 65 58 60 65 100
T Land 5,179 5173 5173 5173 5173
ZD1th Other 60 64 44 39 117
FVEEEERS Total Property, Plant and Equipment 9,683 9,541 9,341 9,212 9,173

EBYEEEE Intangible Assets
VINITT Software 9 20 17 22 15
ZDfth Other 4 4 4 4 4
EYEEEEAT Total Intangible Assets 13 24 21 26 19

BREAZIOMMDEE Investments and Other Assets
HEEMAIS Investment Securities 1,386 792 1,589 1,625 3,769
gL ER Long-term Prepaid Expenses 1 1 1 1 6
RIETREEE Deferred Tax Assets 1,205 1,241 1,159 1,059 1,067
REATES Long-term Time Deposits 2,000 2,000 3,000 3,500 3,700
ZDAth Other 206 218 220 186 177
i EHEES Allowance for Doubtful Accounts A1 A1 A A1 A1
REZOMMOEESE Total Investments and Other Assets 4,799 4,254 5,970 6,371 8,721
BE&EESE Total Noncurrent Assets 14,495 13,820 15,333 15,610 17,914

EEAE Total Assets 44,307 46,824 48,166 50,807 52,016

W H50WIKD ARREEEIZ B B 2 e I SO A SRR L T T,

Note : From the fiscal year ended March 2022, the Company has adopted the Accounting Standard of Revenue Recognition and recognized contract assets.

BEEHBR(BE BANI/HEEDLE) Balance Sheets (Liabilities, Shareholders’ Equity and Net Assets)
(BEACEAMA/¥ Millions B ARBISHEEVIETTOET,)

REH Fiscal Year Ended 49H(21/3) 5083(22/3) 51#1(23/3) 52#(24/3) 53#i(25/3)
<EBEDI> <Liabilities>
mENR1E Current Liabilities
Bitg Accounts Payable-Trade 1,327 1,380 1,293 1,609 1,117
K& fmBERERLE Accrued Payable-Other/Accounts Payable-Facilities 354 274 250 250 279
RILEH Accrued Expenses 1,675 1,793 1,817 2,012 1,995
KILVEABE Income Taxes Payable 688 860 797 788 861
Zats Contract Liabilities - 492 467 481 418
B55| 44 Provision for Bonuses 1,148 1,219 1,261 1,277 1,706
ZERRS ML Provision for Loss on Orders Received 9 - - - -
ZD1th Other 1,416 1,156 1,079 1,237 1,205
mENEEAE Total Current Liabilities 6,619 7,178 6,966 7,656 7,583
BEE&H Noncurrent Liabilities
PRy Provision for Retirement Benefits 1,257 1,283 1,186 1,061 732
ZDfth Other 239 239 239 228 228
BEE&HEEE Total Noncurrent Liabilities 1,496 1,523 1,425 1,289 960
aiE&Et Total Liabilities 8,115 8,701 8,391 8,945 8,544
<HEEDIB> <Net Assets>
HEEX Shareholders’ Equity
BEARE Capital Stock 8,500 8,500 8,500 8,500 8,500
e ESES Capital Surplus 8,647 8,647 8,647 8,647 8,647
FlsRISE Retained Earnings 19,036 20,960 22,615 24,678 26,275
BEHRA Treasury Stock A 37 A 38 A 39 A 40 A 40
HEEARGE Total Shareholders’ Equity 36,146 38,069 39,724 41,785 43,382
Fli-REEHES Valuation and Translation Adjustments
Z DA M Z =S Valuation Difference on Available-for-sale Securities 44 53 51 75 90
Fh-mEEEEAET Total Valuation and Translation Adjustments 44 53 51 75 90
WEES Total Net Assets 36,191 38,122 39,775 41,861 43,472
BiRMEES Total Liabilities and Net Assets 44,307 46,824 48,166 50,807 52,016

W ¢ E50MRD PR AR U C B 3 2 AR HEATEHIL TR A ARERRL T T,
Note : From the fiscal year ended March 2022, the Company has adopted the Accounting Standard of Revenue Recognition and recognized contract liabilities.



WIS 51 & £ Statements of Income
(BB MY Millions ¥ B AAKREIIEEZIZETTVET,)

REH Fiscal Year Ended 49HA(21/3) 50#A(22/3) 51#(23/3) 5243 (24/3) 5343 (25/3)
wELd Net Sales 31,318 33,874 35,548 36,383 38,484
56 bR il Cost of Sales 23,906 25,696 27,076 27,890 29,568
o EfaFIR Gross Profit 7,412 8,177 8,471 8,492 8,916
BREERVU—REEE Selling, General and Administrative Expenses 4,042 4,144 4,258 4,144 4,493
BRI Operating Income 3,370 4,033 4,213 4,348 4,422
BRI Non-Operating Income 75 68 82 87 133
BERINER Non-Operating Expenses 16 16 16 14 15
FEAE Ordinary Income 3,428 4,086 4,279 4,422 4,540
EElIEIE Extraordinary Income 7 1 1 0 0
ke dilEES Extraordinary Loss 59 3 - 6 0
Bi5 |5 L BARLF 2 Income Before Income Taxes 3,376 4,084 4,280 4,416 4,541
EABERBRUOEESR Income Taxes-Current 1,110 1,264 1,278 1,282 1,346
EAREHRE Income Taxes-Deferred A 16 31 83 89 A 17
L EAGF 2% Net Income 2,281 2,788 2,918 3,045 3,211
M ¥+v1-70—-5HZE Statements of Cash Flows
(BACEAMA/¥ Millions ¢ BEHMAREISHEEYVBTTOET,)
REH Fiscal Year Ended 494(21/3) 50#8(22/3) 51#(23/3) 52#1(24/3) 53H#H(25/3)
BRFEHICESF vy 2-70— | Net Cash Provided by (Used in) Operating Activities 2,238 2,929 2,946 4,706 1,568
R EEL: G gilEa Income Before Income Taxes 3,376 4,084 4,280 4,416 4,541
A £ & Depreciation and Amortization 250 249 230 232 235
o EEEDIER Decrease (Increase) in Notes and Accounts Receivable-Trade A 426 349 28 434 A 1,396
TR EEDIZR Decrease (Increase) in Notes and Contract Assets - A 871 A2 219 A 45
T B EIEE DGR Decrease (Increase) in Inventories 14 A7 17 13 A6
T ABEFEDIERK Increase (Decrease) in Notes and Accounts Payable-Trade A 287 52 A 87 316 A 491
KILEDIER Increase (Decrease) in Accounts Payable-Other 28 A 47 A 17 9 9
BEABEDX IR Income Tax Paid A 1,191 A1,114 A 1340 A1290 A1,282
ZDAth Other 473 236 A 162 354 2
REFHICLS3Fry>2-70— | Net Cash Provided by (Used in) Investment Activities 342 A 57 A 1,341 A 1,138 A 3,085
EHFELDFEAICLEITH Payments into Time Deposits A 1,500 A 500 A 1,500 A 1,000 A 2700
EHFELDILREICEDINA Proceeds from Withdrawal of Time Deposits 2,000 500 500 500 500
EHETEEENDREICLSTH Purchase of Property, Plant and Equipment A 105 A 141 A 38 A 108 A 170
AR RERMIASOREI EA7E|  Purchase of Short-term Investment Securities and Investment Securities | A 1,999 A 1,999 A 23899 A 2499 A 3222
izt RV BREEMEIED Proceeds from Sales and Redemption of Short-term
FEHIRUEREICEBINA Investment Securities and Investmen‘t) Securities 2,009 2,105 2,600 2,000 2,500
ZDfth Other A 62 A 22 A3 A 30 7
MI5EEICLBFvry2-70— | Net Cash Provided by (Used in) Financing Activities A 983 A 703 A 1,263 A 983 A 1613
HEeHXDOBEICLSITH Expenses due to Purchase of Treasury Stock AQ A1 AQ A1 AQ
[SEEAOERIN ] Cash Dividends Paid A 082 A 702 A 1,262 A 082 A 1613
ZDAth Other - - - - -
BRERUVRERZFMOEH Net Increase (Decrease) in Cash and Cash Equivalents 1,597 2,168 341 2,584 A 3,130
HRERUVELEFASWOMERS | Cash and Cash Equivalents at Beginning of Term 18,434 20,032 22,200 22,542 25,126
RERVRERAFYOLYKRES | Cash and Cash Equivalents at End of Term 20,032 22,200 22,542 25,126 21,995
: © 501 RD DA AR R Z B 3 2 X UEA T I L | ZEKY R PE O IA REARL T T,
Note : From the fiscal year ended March 2022, the Company has adopted the Accounting Standard of Revenue Recognition and recognized decrease (increase)

in notes and contract assets.

B EEAREZXEETHEE Statements of Changes in Net Assets
(BEAIEAM/¥ Millions B AMRBIEEEYVERTTVETS,)

HREEAR FHili- R E EERE
Shareholders’ Equity Valuation and Translation Adjustments EEas
= o7 = =8
wAe  RAMRe FEmse gowt PEASSH UNIEER HMAE o Net
Capital Capital Retained Treasury S i o EIAIDNEETES 7= 8 Assets
Stock Surplus Earmnings Stock hareholders’  on Avallabl_e:for-sale Total Valuation end
Equity Securities Translation Adjustments
2024 4A18%%S Balance, April 1, 2024 8,500 8,647 24,678 A 40 41,785 75 75 41,861
EREEPOEHT
Changes of ltems during the Period
FIREODEY Dividends from Surplus A 1614 A 1614 A 1614
LHEAEFIZE Net Income 3,211 3,211 3,211
BEH#XNOEEF Purchase of Treasury Stock AQ AQ AQ
BREEXALUNOBEENOEREEPOE I (FF) 14 14 14
Net Changes of Items Other than Shareholders’ Equity
EXRFEROXTHESE
Total Changes of ltems during the Period ) ) 1,596 40 1,596 14 14 1,611
2025%3A318% 5 Balance, March 31, 2025 8,500 8,647 26,275 A 40 43,382 90 90 43,472
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ALPHA SYSTEMS INC.

https://www.alpha.co.jp/



